Senior School Certificate Examination March 2010

e Marking Scheme- Accountancy (Delhi! Code No. 67/1/1 i i g

" l : st ' . ! pe Y e
\General Instructions , :

1 The Marking «heine provides general guidelines, to reduce subjectivity in the marking. The answers

10.

11,

12.

13,

given in the mrking scheme are suggested answers. The content is thus indicative. If a student has

given any other answer which is different from the one given in the marking .':cheme but conveys the

same meaning, such answers should be given full we ight age.

: s il
Some of the questions may relate to higher order thmkmg ab1||ty These questions have been |nd1cated

to youlseparatc’l{f by a star mark and are to be evaluated carefully to judge the students

understandingu ]natyncai ability.
Evaluatson is u, be done as per mstructlons provided in the Marking Scheme. Marking Scheme should

be stnctly adheied to and religiously folinwed |
The Head-Exai ‘jier has to go through the first fl\m answer scripts evaluated by each Ievaluator to
ensure t'halt ¢ luation has been carried out as per the instructions given in the mark-mg scheme. The
rémaining ans - or scripts meant for e\;afuation shall be given only after ensuring 'that there is no
significant vari. .;-:;rlw.l:'n the marking oh individual evaluators. |

If a question pafrts, please award marks on the right hand side for each part. Marks awarded for

different part: «f the question should then be totalled up and written in the left hand margin and
circled. | :

If 2 questmn e, not have any parts, marks must be awarded in the left hand margin.

If a student ha: \ttemptcd an extra quest1on answer of the question deservmg more mark should be
ret;nned and otner answer scored out. . R '

No marks'_to; betdeducted for the cumulative effect of an error. It should be penalized only ohce.

' |
Deductions up ‘o 25% of the marks must be made if the student hasnot drawn formats of the journal

and ledger arid 1as not given the narrations.

A full scale o .- .arks 1-80 has to be used: Please do not hesitate to award full marks if the answer

_ deservesit."

No ma‘rks arc u'be deducted or awarded for writing / not writing ‘'TO and BY" while preparing journal

and ledger accounts. | |

In theory quest .«.ns, credit is to be given for the content and not for the format.

Separate Marl. scheme for all the threc sets has been given.

ot



SET (67/1/1) - DELHI

¥ Part ‘A"
Expected Answers /iValue points ; l\g?;rs :
O STatEtHE BaSIS cruuesnims s Sis st not for profit organization. .
: 1 mark
Ans. Cash Basis P
CE2. MWNBEIS civonsasinssissnit bssosstesismossma i sssiiommeivosi . liability of a partner”?
Ans, Unlimited liability means the liability of a partner is joint and several l
1 mark
OR L}
The personal assets of the pariner can be utilized for palying firm’s debts.
|
Q3. State the need voeoiov v ces s e, ON the admission of a partner.
: . 1 mark
Ans. To compensate the oid partners for their sacrifice.
H rl
QA What are i N e L expenses?
: 1 mark
Ans. These are the expenses mcurred prior to the incarporation of a company. !
Q5. How does ......... ‘ ..... cevrrneenes e goodwill of a firm? :
1 mark
Aps, Location as factor enhances L’L‘tlel business & sales! SRRy
Q6. From the fol!owing wrnstsrsenness e b ddditional information is provided. ; '
Ans. | Subscnptmn received during the year(2008-09) 7 2,65,000] *
: | ;
| ! 5 :
| TPERCR ) FER PR I LR T :
Ac‘d received in advanice for the 'feur{?OOS 09}_.f : l 12,000 | 1 mark
Less Received for the period (200?~G|8} A OL,OT et o Co
Less Received ?-_c-'."_t'i‘;n'yea'r'{'i_ﬁ'O_EJ_-'i@)_}F: ~ 30,000 ‘ - 70,000 1 mark
l Subscription Received for the year |'__“___ o _} " " 2,07,000i |
! i :
Cutstanding for the year(2008- UB} ' 43,000 | 1|.‘rnar‘lt_ S
frwr Subscnpt:on Rs. 2,50,000j e ' 5
: i OR ! :
Sub_scription' Afc ;
{ To ofs subs 40,000 | By adv. (big) 12,0007 e
"To Income & Expenditure AJCT —_.-_2_5'5 000 :"B\'x gash--, ' §. s 2,6'5_0'(50"{““— S g G
: | | i
e R __wi
FTotal™ T 773,20,000 ' Total | . 3,’20’,0[5{'}"?'* e
i et eaital St et iat DS N RN O o) e -
G172, 555 0. BAS ciiisiiimipninisianstaumssss il De utilized. (Any 3) Y ‘o
Ans. U/s 78 of the Companies Act 1956 the amolint of Securities Premium may be utilized for (Any 3)
: (a) Issue fully paid bonus share. ' 153 =
(b) Write off preliminary cxpenses. Stk

(c) Write off the expenses or the cominission paid or discount allowed on any issue of share or

debentures of the company.

" (d) Provide forthe premium payabie on e redemntion of any redeemable preference 5har9' or of any

debentures of the company.

(e) For Buy Back of Shares {purchase of its own shaies;.



8. DN ltd. has 'recei\md sn allotment.

Ans. Application Received o 'JD,OQO slharies E Allotted
Rejected 2y 10,000 shares |
Mohan 20,000 (Applied) ! 20,000 (Allotted)

.""I Others ' 40,000 (Applicd) | 30,000 (4:3) (Allotted)
Allotment Money due ! {50,000 X 3) 1,50,000
Less recd. In ad»:ancq [pn.) rata issue) (i0,000 x 2) 20,000
Less Calls in arrears (Mtllhan} (20,000 x 3) 60, 000
Add Calls in advance (3,000 x4) 12,000

82,000

Allotm ent money received

% mqlrk
1 mark
Vi mark
% mark

Vzm"nrk.

Note :- In case the candldate has arrived at the correct answer through a different presentatlon full credit

may be given.

=
o

Q9. A, B & C WETE curervrerrerireesisasersseesscesssensssssassssssssssssensssenssensnens WOrKings clearly, :
CAns. [ Duetqpartners A ‘ B C . '
| Interest on c"é'th'ElL g 1,500 { 1,000 500 ¥ mark
Salary @ 500 per month _ e 6,000 % mark
e g e o S g : ARl
Commmsmn i ' 1,350 % mark
S_ha re of profits' e | _'___""7,'8'6'0"';' i "7_',_8'6_0"] 3,930 1 mark
___rﬁ,l__--—-—-———- - - —— —— e e I' 9.’;:’.6.{:}__‘ 14’860 : e _g;?-—so-
: “Actually Distributed S 15,000 |~ 10,000 ‘ 5,000 % mark
L o ¥ TR I (PR B
: Adjustment I (5,640) | 4,860 780
: ISt TR, W W > | Crl .« 4
Adjustment Entgy :
A’ s Capital / Current Account  Dr 5,640
To B’s Capital / Current Account 4,860
To C’s Capital / Current Account 780  'mark
' (being Adjustment entry passed)
Alternative Answer
A’s Capital A/c Dr. ) 5820
To B’s Capital A/c 4930 1 Mark
. 8 To C's Capital A/c 830 i
; (being adjustment entry passed) '
“Working Note:-
i ‘;'Ci'm_tcm.m]_ Cr.Sal. |~ Cr. | Dr.Profit 221 ¢ b [ L.
i ; Comm. | : ; '
. ' - ' Cr Profit ! |
T e e | 15000 8,430 5820 3 marks
T T 5001 6,000 Sepibag: ' 710,000 "'_S:T?,ﬁ'lg"" 4,930 !
. i { i i .
C 250 2 1,425 5,000 34,2157 890
SRR [ TS R A S l _

3 marks

4 marks



A B C

Closing Capital 30,000 . 20,000, 10,000
Less Profits (3:2:1) 15,000 10,000 5,000
Ipening Capital 15,000 10,000 5,000

NOTE: Working in any form should be given full weightage)

210. A, B & C WEFe PArtNers ..ot iopsensnsssnesmssssissnns good_will on B's retirement.

Ans. Gaining Ratio = New Fatio — old Ratio

e b L 6 - 4 G
M= 15 16 15 {..Jl]H])

o 4l e T
C = 15" 45 = 15 (Sacrifice)

A’s share of Goodwil! = 180000x5/15=60000
B’s share of Goodwill =180000x4/15 =48000

C's share of Goodwill =180000x1/15 =12000

i
A’s Capital AlcDr . 60,000 '
To B's Capital &/c i 48,000 2 marks
To C's Capital A/c 12,000
{(Treatment of Good will on B's retirement)
Q11 XAtd. had Rs;: 8,000,000 .. il dvimmiiiis i e s .. time of redemption.
Ans. | p &L Appropriation Account  Dr 7 386000 j
e - | |
1 To Debenture Redemption Reserve Ajc ‘ [ | 3,86,000 f' 1 mark’
- | !
| ! ; | . |
| (Being the required amount transterred to DRR) | o |
9 % Debentures Account Dr i | 2,00,000 i
T2 premium on Redemption of Debenture Afc Dr . ‘ 40,000 |
! To Debenture holders A/c ~ . | 2,40,000 | 1 mark
{Being the required amount due to debenture holder ‘
_onredemption) . '
Debenture Hoiders Afc D ' | 8,40,000 { ,
3 To Bank A/c | ! 8,40,000 | 1 mark
3 ]
| ' i | .
! {Being the required amount paid to debenture i
b il _ holder) e el Y | |
4 [ Debenture Redemption Reserve Afc Dr 8,00,000 ' 1 mark -
| g H £ F!.
:: To General Reserve Afc i 8,00,000
i : i ' s ; . . 1
I [Being Debenture Redemption Reserve transferred to :
| General Reserve] LT W TN e G '

4

1 mark

1 mark

14142= i
4 mlarks

4 marks




it \

Q12 From thefollowing information ...y

. were no cash purchases made.

: Ans. ' Income & Expenditure A/c for the year ending on 31* March 2009
( To sports Material |, 1,07,800 | o 7] 2 marks for working &
' - ' 1 mark for correct.
i : ! . amount
i ' O S

Working:- . Creditors for s sports Material A/c
£ Advance to supp. ., h '1__5_,'05'0_{—'_89 Balance b/d T | 7800 ]
To Bank | 1,20,000 | By Advance | ! 25000 |
: ’ To balance c¢/d iy j 9,200 | By.purchases ; ' i 111400
r Total f R . j ! 144200 | Total ’ 144200 | .
. Opening stocki i i s Ii'"2'2'00 Rk
I Add: Purchas_e.s' 111400
| e ‘ 1,13,600
Less: Cl. Stock . ____ 5800
: Consumptlon of sports Matenal 1,07,800
'. , (NOTE:- Worklng may be given in any form, fuli we:ghtage cnould be allotted.
Balance Sheet as on 31" Marcn 2008
' [ Liabilities 1 Amount T Assets [ Amount |
T 'I'"Cré'&'it'tiFs'fdr'gﬁo'fts'mé'_'t»efiai"'! 7800 ' ‘Stock of material | i 2200 1 % mark
. ;s ’ e i s ’| i __.1_5.0005
: ca—— ' 1 !
: ‘Balance Sheet as on 31°' March 2009
; ! [*"7 Liabilities ~ Amount “Assets | "__Amcl)unt
“Creditors for sports | ¢ 9200 | Stock of matcrial | 5800 | . 1% mark
material . ' I : i S
' I
S i o '_A"dﬁ'é“ﬁfé to supp g 25000
z
' bors ane . .
" I - Qi3 (a).X, Y and Z are partﬁers O ..... Or to be paid to the partners.
: ol Ans. Total Caprtal in the ratso of 2:1 2,10,000 '
: I Share OfY , i . ],50,'0-{'."10_““ PN ‘ ¥ mark
(SRareofz 7 ™™ = Ty T00e) Py =) . Yimark
; At Y to withdraw = l e b e 5,060{ 1 mark
: (1,45,000 - 1,40,000) ' |
7 to bring in ; N '7:'0'0'3)_1 1 mark
(70,000-63,000) | 2 I

6 mark

marks

S



Alternative Answer:

: | Y Z |
i Capital of the new firm T 1,40,000 T 70,000 '
|"Actual Capital's i 1 ;35,0_00"? 63,00_5"l
iL'fa'é‘ﬁ_b"aidI/ B'i‘hp'ug‘l::{t in - ©5,000(Paid) ~7,000(brought in) ir
A e | : 3 e ]

Y+

¥ mark

1+ 1mark .

Q13 (b).A, B and C are partners ...................... death and pass necessary journal entry.

Ans. Average profits 14,000+18,0U00+16,000-10,000+16,000 = 54,000/5 =10,800
=Rs. 900

Q14. Suresh Ltd. On 1" April 2006.....cccvvrverrevennne.

P & L suspense account

(Being distribution of profit to the deceased
partner ) :

Decreased pantner's share (10200 X 3/12 X1/3 ) = e
R 900 |

To A's Capital’s account

900

Ans Assets Afc e e T
Goodwill A/c Dr 20,000
i To Liabilities
To P i Company. . i
(Being the purchasc of assets & liabilities of P& Co) 1|
| P&Co.Afc’ 7 Dr 5,50,000
Loss on issue of Debenture: Afc Dr 25,000
To 12 % Debentures Afc i
i To Securities Premium A/c
|
L To Premium on redempticn of
Debentures A/c
_(Being debentures issued) ' o o
P/L Appropriation A/c : Dr 2,50,000
i E | '
To Debenture Redemption '
: Reserve 1/C _
{Being debentures redempticn reserve created out |
of profits ) i ,
B2 e s oilfechois g Sresaeite S o
| AR
| 12 % debentures Alc _ Dr j 5,00,000
i ,
| Premium on Redempticn A/c ; Dr | 25000
! B K&
1| ~ To & Co. / Debenture Holders i
| {Being issue of debentures @ 12% premium due) |
&

i

‘= 3marks

including redemption of debentures.

5,00,000
50,000

25,000

2,50,000

5,25,000

1 mark
1 mark

1 mark

% mark

6
Marks



Alternative Answer:

[ N e 1
L i . ISR . (T -‘
Capital of the new firm | ' 1,40,000 70,000 | Vi + Vo mark
‘Actual Capital’'s | . T ,'4'5,0'0'0";—' 63,00_0“} ‘
| Cash paid /Brought in 5,000(Paid) T~ 7,000(Brought in) | 1+ Tmark
= . S S ,
Q13 (b).A, B and C are partners .........cccccneees death and pass necessary journal entry.
Ans. Average profits 14,000+18,000+4 ZL‘S,OOO-IO,OOOHIS,OOO =54,000/5 =10,800 1 mark
Decreased pantner’s share (10300 X 3/12 X1/3 ) _ =Rs. 900 . 1 mark
! P & L suspense account Dr 900 .
| : " )
! To A's Capital’s account 900 i 1 mark
|
i 2 : g =3
(Being distribution of profit to the deceased i manks
Lpartner ) , i :
of ]
Q14. Suresh Ltd. On 17 April 2006, .....cvvcevienineluding redemption of debenturesl.
Ans Assets Aft “or | 600000 | |
Goodwill A/c Dr | 20,000 0!
l‘ To Liabilities ! 70,000 | 2 marks
To P i Company. . ot 5,50,000
! (Being the purchasc of assets & liabilities of P& Co.) ! o
| P & Co. Afc Dr 5,50,000
| Loss on issue of Debenture. Afc Dr 25,000 |
To 12 % Debentures Afc - 5,00,000 | 2 marI::s
|
To Securities Premium A/c | 50,000
cop i 2l To Premium on redemption of I 25,000
_ Debentures Afc | i
_(Being debentures issued) ' LI
P/L Appropriation A/c Dr 2,50,000 |
: i : ! |
To Debenture Redemption ' I 2,50,000 | % mark
Reserye 1/C . : ! |
(Being debentures redemption reserve created out | | :
of profits ) ; . : e
Bl e i O : i
| 12 % debentures A/c - Dr 5,00,000 | ;
! Premiuvim on Redemption A/c Dr 25,000 ; Vz ma:_rk
j To & Co. / Debenture Holders i 5,25,000 '
I . !
| {Being issue of debentures @ 2% premium due) S
: : ;

6
Marks



P & Co. /IDebeajture Holders Afc ' pr ' 5,25,000
! To Bank = ' 5,25,000 | % mark
" | (Being debentures holders paid) -
‘Debenture Redemption Reseve A/c " Dr. 2,50,000 I
o | | ' "
To Generai Roserve 'I 2,50,000
' (Being debentures Redemption Reserve : _ % mark
i 1
transferred to general reserve ) ; [
Note : If an examinee had created DRR more than 50% full credit is to be given. '
[This DRR may be created in three instalments over a period of three year also]
: Due consideration is to be givern if split entry had been passed by an examinee for 2" entry,
Q15. X Ltd. issued 50,000 shares........cccveveicievvinecnnsnnnnnn fOF the above transactlons.
Ans. [ Bank Account | TTTTDr ] 2,25,000 ] ,
' To'Share Application Account i t2,25,000 ¥% mark
o __(Being applicatior money rcceived) | ’
' Share Application Account Dr | +2,25,000
! To Share Capital 1,50,000
To Share Allotment . 75,000 1 mark
(Being. application money transferred te share
capital & excess mopcy ajusted to allotment)
i l]
Share Allotment Account ' Dr | 3,00,000 | | '
To.Share Capital | % 2,00,000
.II' 1
! To Securities Premium 1,00,000 | 1 mark
| (Being allotment moncy ciue) EAT | !
Bank Account ' 2,20,500° !
To SHare Allotment ©2,20,500 i 1 mark
L R : |
Bank A/cDr 2,20,500 i
Call in Arrears Dr 4,500 |
To share |“H!mr:nt 2,25,000 ,
{Allotmem moncy res :pved) _ | |
‘Share 1" & Final Call A/: Dr - 1,50,000
_ . To Share Capital 1,50,000 Yo mark
(1" Call due) . eI SR AW S ;
Bank . Dr | 147300 | . |
To Share 17 2 Final Call g '1,47,300 1 mark
O X
Bank A/c Dr 1,47,300 '
Callin Arrears Dr 2,700 i .
To Sharc € ‘|p|taI 1,50,000 '
| (1" call received) AR e
Share Capital A/c pr - 9,000 1 mark
' Securities Premium A/t iir ' 1,800
To Share forfeited 3,600
To Allotriient 4,500
.1 To First & Final Call 2,700 |
4 Ol’-; ! :
Share Capital A/c Dr 9,000
Securities Premium A/ : Dr 18,00
To Share t orfeited ' 3,600 |
To Calls in irrears 7,200 !
| (Shares being forfeite:) e s * !
Bank A/c . Dr 6,300 t' 1 mark

mark



Q15 Janta dtdiaiaisimieisiisi s s

T

Ans,

| Share Forfeited A/c ; Dr |
' To share copital ' "
| (Shares reissued) _ i |
| Share Forfeited Afc . ar |
i To Capiti! Roserve -
| {Balance of forfeited transferred to Capital |
[ Reserve]
OR
I
t

[ Bank A/c [ o
| ; .
T share appiication |

_ (Being rocered application money)
| ' ;
i Share application A/¢ Or

. To share capita! :

| (Application voney b :1‘;‘15.{‘_’11(.’(! to share -I:apl.tafj
: P

. Share allotment A/c  Dr

. Di;;ciour}t on issue of s.hares Dr !

! To share capital

| {Allotment naney-due & discount allowed)
| 1 1 o ’

E,Bank Afc - Dr’

| calls in arrears Afc Dr
T To share allotment Afc ;
E To 1::1lif-:.i in advance Afc

v : OR

Bank A/c
To Share Allotiment
To Calls in agivance
(Allotment mongey received with calls in advance)
Share 15t & Final call A/c TR T

To share capitai
(Sharc first call amount due)

| Bank A/c S Dr .
Calls in Advance Sfc Cr

H (. s
| Calls in Arrears  AJy Or.

1 3,60,000 |

. transactions.

i T

. 5,40,000
1,80,000

'5,40,300

| 4,500 |

' 5,40,300

| 7,20,000

1 7,09,200 !

4,600

6,000 |

9,000

900
LA |

360000

3,60,000

7,20,000

5,40,000
4,800

n
i

5,35,500
4,800

7,20,000

1 mark

1% mark |
¥ mark
_ 1 mark
Ll
i mark
1 iﬂark
1 mark
i K
1 I

1
i
ki
!
|
i
i
1]
B
'8
marks
!
1
I
!I
; !
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; To share First and Final A/c :
or
Bank A/c 7,09,200 |
Calls.in advance _ | 4800
. To Share first & Final A/c R
. (First call amount received) | !
B T T ST Y I br =1 15,000
i To Share Forfeitt?d Alc
: "1, ToShare Allotment A/c
To Share 1st & Final call A/c
" To dié;count on issue of shares
i
v Share Capital . | 15,000
Aol Nl 2N Sh:aré Fol_rfested g = .
'3 "o Calls in arrears £
| To Discount on issue of Shlarlles |
! ' (Being shares:forffeited}' ;
Bank A/lc e | - 12000
.+ | Discount on issue of shares A/c 'i_ : Or | 1500
' | Share Forfeited A/c : : I' Dr 11500
To share Icapital‘ ; I
( Forfeited shares being reissued) |
Wéﬁé'iféd'h/é ST ey 1I500
To :Capitai Reserv.e
(Being gain on rc.issue transfer to Cai:)itaf Reserve) |
i X i
! I
N
|
1 l |
il !
|
: o
.

7,20,000

. i
7,14,000 1|

3000

4500 it

6000
1500

+ 3,000

10,500

1,500

15000

1500 |

1 mark

1 mark




Q 16:A; B and Crauspnammmmandas R Partners capital Afcs and cash a/c.
Ans. ' Realisation Account !

[ ToSundry Assets _ .7 717,000 | By Provision for baddebts [ 1200 . :
| ToDebtors ~ .~ ‘ “|" 24,200 | By Creditors 76000 |

To Stock in T|adk ) % 7,800 | | By loan PRI NS . 1500
| To B/R ' l {“{"O By A's Cap_an

“To A’s Capital A/c (Creditors)
_IQ__Q__S__C_ap!_t_._i_.l_&ﬁsf__ _

| ' " Debtors 17200 | 18000 |
. (Loan 1,500) | | _ B,z B’s Capital _
{Acc. Int. 300} | | 1E00 T Stock in Trade 7000
| To Cash A/c (Realisation Expenses), | | 270 | Sundry Assets 7200 | 14,200 | 4 marks
- e ByCsCapital .
L e W A | Sundry Assets ! 8100 '
' i | By Cash A/c [Debtors) ’ 2100
A e 1 | By Capital A/c(Loss Trf] i
ezt ok A 4182

NG R T s .5'___ B-1sadlh ] s
- | o i C 1394 | 6970 a3

L SR T S 1 () PR s i 530770' | 8
o : : Partner’s Capital Account ) marks
IERPRSNN 50 MU0 - N N - NN s O S N S o |
To | 118,000 | 14,200 | 8,100 | By Balance b/d | 27,500 | 10,000 | 7,000
Realisatio | ' 1 | [ '
i - '!"""5'182"3 1394 | ' 1394 | By Realisation | 6,000 | 1,800 | 3 marks
realisatio . | . i

infloss) | | o T g = 2 | il >
Tocash | 11318 | [ iiByCash .o I 5594 , T OOA L
| 33500, 15594 9494 | e | 33,500 | 15594 | 9494
' Cash Account

“Tobalanceb/d | : 3,200 0 1By realization [om e W | 1
_Torealisation | 2100 By A’'sCapital | 11318 | -
T(‘ B S Lap|tai I 5594 AL £ <~ 1| I mark
A o e s '

11,588y o, ] | 11,588 | .
' OR : ; : : ;

i : i
Q 16. 31" Mar 2009 the balarice sheet sz s ot the new fitm:
Ans. . v Revaluation Account . l ;o : "
(Toinvestments | 500 By Accrued iterest - 100 | '
e e, U TR R L SRR
| 500 | | gl O ' |

“Partner’s Capltal Accounts

Ram | Shyam Mohan
6,000 4,000 ;

|
i
I
shi e S R PR 2
I

1,500 500 [ SE o

Ram | Shyam | Mohan _] T
"Tobalance ¢/d | 12,000 | 6,000 [ 4,500| By Balance b/d
iy _._ P —
P ___‘:_ - : - ‘i s : By Premium T .,‘,.d;_s_,(j.é__l . 1}500 LB 3

: : “mks

Ly cash | | . 4,500 |

“IT12000 | G000 | aso0| 12,000 6,000 4,500 |

I Balance Sheet ason 1°"Apr, 2009 ' it
liabilities | Amount(Rs.) |Assets l “Amount(Rs.] | gl
Creditors |~ 2,800 | Cash ' ' 127900 i
 Employees | I,.?OO"'|' Accrued Income " 100 ¥ marks,
Provident Fundi | oo ‘ 5 o i : i
Caplta] Ram - 12,000 | Debtors *6500 bOO) 6,000 | 3 A marks . o
J ) ' 4
10 « , '
K : . | I



~ 76,6400 Stock

4,500 | Investments

. 26,500 |

I
i i
N
'
'
]
|
'
|
1
i
(I8
il
¥
'
|
I
1
]
i

3,000 |

4,500 |
" 2&500%

(L §



il
Part ‘B’
Expected Answers / value points

Q17 State any-one . i mesiaasmsesy analysls,

N [ s

Ans. Any one olijective of FSA.

a) To know profitability.
b) To know s'o.lvenr:y_
.c} "To knom} operating efficiency.
d) To know liquidity.

Q18 UNder WHICH ..o ininmniesseosimssmnsminsessnssensein oo Gash flow statement.

Ans. Financing Activity. ;

Q19 Declaration of .......coorericiciicenisescsceasss s ANSWer With reason. _
Ans. No flow of cash as dividend is declared oiily, not yet p'aid ;

Q20 From the FolloWINg ....ucmiciisusimin ussesssiamiciremisisduionss 2008 & 2009, :
~ Ans. _ 2008 'TU3009 | AbsCha | %

e i) ] N FEOSR | et R |/ SN, oA L
Sales 6,00,000 | '9,00,000| 3,00,000 50
" Cost of gooas sold 3,60,000 ! 173,50,000 [ 90,000 25
" Gross Profit 72,80,000 | T T450,000 7 2,10,000 '""'"@_
Less Adm Exp. 48,000 67,500 19,500 40.6
| Net Profit before Tax 1,892,000 7382500 190,500 99.2
Less income Tax 786,000 | 1,91,250 95,250 69.2
Net profit after'tax _ 96,000 | 191250 95,2507 99.2

Q2'1 {a) A business has ........luciiissici i VBIUE OF stock.

| ; | ;
An_s. CR3:1 QR 1.2:1 Stock =CA-QA  W(C=1,80,000 CA=2,70,0G0 CL=290, 000

Quick Assets =90,000x 1.2 = 1,08.000
Stock = CA-QA = IZ-!-_.E"'O,ODO -1,08,000 = Rs. 1,62,000 OR Stock 90,000x 1.8 = 1,62,000 ia o

. | " . I
Note : - Current assets = ¥, value of stock = ¥, formula = )2, current liabilities = %

021 (b} From the FIVen ... s usswes 309 0f Sales,

on cost = 40,000 CGS5=1,60,000 CL stock 30% of Sales = 60,000

Ans. Sales 2,00,000  GP @ 25%
cck = 40,0005TR = 1,60,000 / 40,000 = 4 times

OP stock 1/3 of C.5t. = 20,000 AV St
Note :- Formula ¥ , STR = %, COGS = %, average stock = %

Q22 Assuming that the Debt - EQUILY v icdiecerssssesnenens.CaseS, (Any four)

Ans. I

| Effect

I Reason

a) No Change ! Neit:or the equity nor the debts are affected.

b} Increase  Asthe Debts are increasing. e

|
i i
i | N " T
¢} Decrease | Ay Sizare holders fund will increase.
!
Ax both remain un effected. i

|
f
e bt e

d) No Change

12

Marks
Dist.

(]

1 mark

1 mark

1 mark

¥ X6=

- 3 marks

2 marks
141

=2marks

% x8=4
narks
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Note:- % for the answer and ¥ lor the reason,

Q23 From the'following PRI SO ST AR IDRMONIRIE - | o - f 11, 57 (revised): i
Ans. Calculation bf Profit before interest & Tax :
Profit.earned : Rs. 1,000
Add : Dividend:  Rs.3,000 . | i
L' 14,000 ; '
i

[Particulars.

| (A)Cash Flow froni OP Activities . b .
| Net Profit before Interest & tax b . 4,000 gt
| Add: Decrease in stock e i . 20007
* [LAdd: Decrease in Debtors G e
Less: Decrease in Creditors (4000) |
Net Cash flow from operatin activities after working | | 4,000 :
capital changes but before tix ;

' Less: Tax Paid

Net Cash flow from operatin: activities after tax = __.4,000
(B)Cash flow from Investing Activity .

Purchase of Furniture ) o _f{3000)7 % X12=6
Cash used in investing activiiics ~ (3,000)  marks

-{C) Cash flow from Financing activity TR s
Issue of Share Capital £ ht T 3,000. |
| Dividend Paid s ¥ (3,000)

| Net cash generated from fin.ncing activities |

' [ Netincrease'in cash / cash equivalent (A+B+C) |
_Opening balance of Cash & cash equivalents .~ 7 T 11000
_Closing Balance of Cash & ca F: equivalents %~ |7~ " i 12,000 |

X PART C- COMPUTERISED ACCOUNTING

, Q17.What is meant by computeriz d accounting system?
. ooy d '

i
| i

Ans.,CAS refers to a system that cersists of human and computer resources for recording, processing "Amak
and reporting the accounting events of an organization.
H |
Q18. List any two specific areas of Accounting the spreadshzet lends support to. L g ,
e : ] : 1mark |
: An;. It lends support to payroll accounting, Depreciation Schedules and Loan repayment details. |
Q19. What are master files and index files? I
o : i PR _ 2 marks
Ans. Master Files contain informztion to books of original entry such as suppliers, ‘customer$ etc and '
index files.are used for'feferenccs. i ;
QZO.'Briefly explain.the types of Uata Processing,
Ans. The types of data processin .irc : by
(a) Batch Processing: A techriique used for regular processing of large amounts of data.
i § E
" (b) Qﬁline Processing : Creater a delay between the occurrence of the transaction and the actual
processmg, d 3 marks
QZl.Ciassif\{ the types of databzsi at the backend., |
: ; - 3 marks
Ans. Types of data at the backend :ire :
(a) Standalone '
]
' & Fa W
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(¢} Partitioned o nca partitoen distributed systems

Q22.Explain the structure of coryp terized accounting system?

Ans. The structure involves Accour ting Framey
Back end interface, processing and -cporting.

ework, Operating Framework, and Front End interface,

sasie liow of Accounting Transaction

l Accountihg

Transaction & marks
[ P : "Accounting Information = i
Ey ""‘f’é‘t’io :-:\f’_f*‘t_.a_.._g Application Accessed | pisplayed or
_.r_d_'lf_‘_‘l__i.i' =ntry L Software queries Printed -
Q23.Calculate the formula on exce! for the following ; ' , Sk
Ars. Deairness Allowance ' :
= if {A2<10000,MAX(AA* /2 2000),MAX(35 * A2,4400))
Housze Rent Ailowance
| ; ; 6 marks
= if (A2 <=8000,2000,if(A2< =1 5000,6000,9000) OR if(A2>15000,9000,if(A2>8000,6000,2000))
City Cbn'npens:_u‘.or-f- Allowarsc ; - :
: L 3%2:z26
=min{10 ¥ A2,1500) ; marks
Note: Here A2 is col! reference «nich can differ, if any other narration is used:full credit should be
given. - _ ; .
u.----raa:.n‘***:i:s*dl(tt*t* ¥ '
E |
| i
I i
1!
: '
; '
T L
': ]
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