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General Instructions :
Read the following instructions carefully and follow them :

(i)
(ii)
(ii1)
(iv)

(v)
(vi)
(vii)
(viii)
(ix)

This question paper contains 34 questions. All questions are compulsory.

This question paper is divided into two parts — Part A and Part B.

Part A is compulsory for all candidates.

Part B has two options. Candidates have to attempt only one of the given
options.

Option I: Analysis of Financial Statements

Option Il : Computerised Accounting

Questions number 1 to 16 (Part A) and Questions number 27 to 30 (Part B) are
Multiple Choice Questions. Each question carries 1 mark.

Questions number 17 to 20 (Part A) and Questions number 31 and 32 (Part B)
are Short Answer type questions. Each question carries 3 marks.

Questions number 21, 22 (Part A) and Question number 33 (Part B) are Long
Answer type-I questions. Each question carries 4 marks.

Questions number 23 to 26 (Part A) and Question number 34 (Part B) are Long
Answer type-1I questions. Each question carries 6 marks.

There is no overall choice. However, an internal choice has been provided in few
questions in each of the parts.

PART A
(Accounting for Partnership Firms and Companies)

Munna and Sonu were partners in a firm sharing profits and losses in the
ratio of 4 : 1. Their fixed capitals were ¥ 40,00,000 and ¥ 30,00,000
respectively. During the year ended 315t March, 2025, Munna withdrew
50,000 for personal use. Interest on drawings was to be charged @ 6% p.a.

The journal entry for charging interest on Munna’s drawings will be : 1
Particulars Dr. Amount | Cr. Amount
) &)

(A) |Interest on Drawings A/c Dr. 1,500
To Munna’s Capital A/c 1,500

(B) |Munna’s Capital A/c Dr. 1,500
To Interest on Drawings A/c 1,500

(C) | Interest on Drawings A/c Dr. 1,500
To Munna’s Current A/c 1,500

(D) | Munna’s Current A/c Dr. 1,500
To Interest on Drawings A/c 1,500

67/5/3 [] 3 P.T.O.
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2. Sujata and Laxmi were partners in a firm sharing profits and losses in the
ratio of 2 : 1. On 15t April, 2025, they admitted Raghu as a new partner for
1/5t0 share in the profits of the firm. On the date of Raghu’s admission, it
was found that the equipment is undervalued by ¥ 90,000. After
revaluation, the Balance Sheet of Sujata, Laxmi and Raghu showed
equipment at ¥ 3,00,000. The value of equipment shown in the books of the

firm of Sujata and Laxmi before Raghu’s admission was : 1
(A) ¥3,90,000 (B) ¥2,10,000
(C) ¥3,00,000 (D)  ¥90,000

3. Universal Ltd. took over machinery of % 3,30,000, furniture of ¥ 1,60,000
and liabilities of ¥ 80,000 from Amol Ltd. for a purchase consideration of
T 4,50,000. The payment to Amol Ltd. was made by issue of 10%
Debentures of ¥ 50 each at a discount of 10%. The number of debentures

issued to Amol Ltd. was : 1
(A) 1,000 (B) 4,500
(C) 45,000 (D) 10,000

4, At the time of forfeiture of shares, ‘Share Capital Account’ is debited
with : 1
(A) Paid-up amount on forfeited shares
(B)  Called-up amount on forfeited shares
(C)  Face value of shares forfeited
(D)  Unpaid amount on forfeited shares

5. Tanay and Ishaan were partners in a firm and their capitals were
¥ 4,00,000 and % 1,00,000 respectively. Normal rate of return in a similar
business was 15% and goodwill of the firm was valued at ¥ 1,00,000. If
goodwill was calculated at two years purchase of super profits, the average

profits of the firm were : 1
(A) ¥1,25,000

(B) ¥75,000

(C) ¥50,000

(D)  %1,00,000
67/5/3 [1 5 P.T.O.
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Guru and Prakash were partners in a firm sharing profits and losseﬂs1
in the ratio of 7 : 3. They admitted Anu as a new partner for 1/4

share in the profits of the firm. On the date of Anu’s admission, the
Profit and Loss Account of Guru and Prakash showed a credit
balance of ¥ 40,000. The necessary journal entry for its treatment

will be : 1
Particulars Dr. Amount |Cr. Amount
§3) §3)
(A) |Profit and Loss A/c Dr. 40,000
To Guru’s Capital A/c 21,000
To Prakash’s Capital A/c 9,000
To Anu’s Capital A/c 10,000
(B) |Profit and Loss A/c Dr. 40,000
To Guru’s Capital A/c 28,000
To Prakash’s Capital A/c 12,000
(C) | Guru’s Capital A/c Dr. 21,000
Prakash’s Capital A/c Dr. 9,000
Anu’s Capital A/c Dr. 10,000
To Profit and Loss A/c 40,000
(D) | Guru’s Capital A/c Dr. 28,000
Prakash’s Capital A/c Dr. 12,000
To Profit and Loss A/c 40,000
OR

Samta, Mamta and Geeta were partners in a firm sharing profits
and losses in the ratio of 11 : 5 : 4. On 315t March, 2025 Samta died.
On Samta’s death, the goodwill of the firm was valued at ¥ 1,80,000.
The necessary journal entry for the treatment of goodwill on Samta’s

death will be : 1
Particulars Dr. Amount |Cr. Amount
) @
(A) |Samta’s Capital A/c Dr. 99,000
To Mamta’s Capital A/c 55,000
To Geeta’s Capital A/c 44,000
(B) |Mamta’s Capital A/c Dr. 1,00,000
Geeta’s Capital A/c Dr. 80,000
To Samta’s Capital A/c 1,80,000
(C) | Samta’s Capital A/c Dr. 1,80,000
To Mamta’s Capital A/c 1,00,000
To Geeta’s Capital A/c 80,000
(D) | Mamta’s Capital A/c Dr. 55,000
Geeta’s Capital A/c Dr. 44,000
To Samta’s Capital A/c 99,000
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7. Sushil and Sapna were partners in a firm sharing profits and losses in the
ratio of 3 : 2. On 315t March, 2025, the firm was dissolved. On the date of
dissolution there existed a balance of T 1,20,000 in sundry creditors
account. The sundry creditors were payable after three months. They were
paid immediately at a discount of 12% p.a. The amount paid to sundry

creditors was : 1
(A) ¥1,20,000 (B) ¥1,23,600
(C) %1,16,400 (D) ¥1,34,400

8. Anish, Neha and Bindu were partners in a firm sharing profits and losses

in the ratio of 4 : 2 : 1. On 15t October, 2024 Anish advanced a loan of
T 4,00,000 to the firm. In the absence of a partnership agreement, the
amount of interest on loan due to Anish on 315t March, 2025 will be : 1

(A)  %12,000 (B) %24,000
(C)  %40,000 (D) %20,000

9. Arora and Gurmeet were partners in a firm sharing profits and losses in
the ratio of 3 : 2. Starting from 1St October, 2024 Arora withdrew
% 30,000 at the beginning of each quarter for his personal use. Interest on
drawings was to be charged @ 12% per annum. Interest on Arora’s

drawings for the year ended 315t March, 2025 was : 1
(A) %1,800 (B) %2,700
(C) T450 (D) %3,600

10. There are two statements Assertion (A) and Reason (R) : 1

Assertion (A) : At the time of admission of a new partner in a partnership
firm, the newly admitted partner brings an agreed amount
of capital either in cash or in kind.
Reason (R): On admission, the new partner gets the right to acquire
share in the assets and profits of the partnership firm.
Choose the correct option from the following :
(A)  Both Assertion (A) and Reason (R) are correct and Reason (R) is the
correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is not
the correct explanation of Assertion (A).

(C)  Assertion (A) is correct, but Reason (R) is incorrect.

(D)  Assertion (A) is incorrect, but Reason (R) is correct.

67/5/3 [] 9 P.T.O.
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11. (a) Merak Ltd. forfeited 6,000 equity shares of ¥ 10 each for
non-payment of final call of ¥ 3 per share. The minimum amount per

share at which these shares can be reissued will be : 1
A %3
(B) T7
(C) %10
(D) <6
OR

(b) Nori Ltd. issued 20,000, 11% debentures of ¥ 100 each at a premium
of 10%, redeemable at a premium of 5%. Loss on issue of debentures
account will be debited by : 1

(A)  ¥20,00,000
(B) ¥1,00,000
(C)  ¥3,00,000
(D) ¥2,00,000

12. On 15t April, 2024, MM Ltd. issued 4,000, 9% Debentures of 50 each at a
premium of 5%, redeemable at a premium of ¥ 10 per debenture after
five years. Interest on the debentures was to be paid on half-yearly basis
on 30th September and 315t March. Interest on debentures for the year

ended 315 March, 2025 will be : 1

(A) ¥10,000 (B) ¥20,000

(C) ¥18,000 (D) ¥9,000

13. (a) Reserve capital is that portion of the capital that can be
called only in the event of winding up of the company. 1
(A) called-up (B)  uncalled
(C) paid-up (D)  subscribed
OR

(b)  The debentures which do not carry a specific rate of interest are

known as : 1

(A) Irredeemable debentures
(B) Bearer debentures
(C)  Specific coupon rate debentures

(D)  Zero coupon rate debentures
67/5/3 [] 11 P.T.O.
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14. (a) John, Honey and Racob were partners in a firm sharing profits and
losses equally. On 315t July, 2025 John died. His share in the profits
of the firm from the date of last balance sheet till the date of his
death will be : 1
(A)  Debited to Profit and Loss Account
(B)  Credited to Profit and Loss Account
(C)  Debited to Profit and Loss Suspense Account
(D)  Credited to Profit and Loss Suspense Account

OR
(b)  Shashi, Maya and Komal were partners in a firm sharing profits and

losses in the ratio of 5 : 3 : 2. On 315t March, 2025 Komal retired.
The new profit sharing ratio between Shashi and Maya was decided
as 3 : 5. The gain or sacrifice of Shashi and Maya on Komal’s
retirement was : 1

(A)  Shashi’s sacrifice %; Maya’s gain i—?)

(B)  Shashi’s gain %; Maya’s sacrifice i—i
. . 1 , . 13
(C)  Shashi’s sacrifice g; Maya’s sacrifice —

(D)  Shashi’s gain l; Maya’s gain 13
8 40
15. (a) Sudama, Sharma and Varun were partners in a firm sharing profits
and losses in the ratio of 6 : 4 : 3. Sharma retired from the firm on
315t March, 2025. The gaining ratio of Sudama and Varun will be : 1
(A) 3:2 B) 2:1
C) 1:2 (D) 2:3
OR
(b)  Hari, Murari and Abhi were partners in a firm sharing profits and
losses in the ratio of 8 : 7 : 4. Murari retired from the firm on
315t March, 2025. Hari and Abhi decided to share profits in the
future in the ratio of 2 : 1. The gaining ratio of Hari and Abhi was : 1
(A 1:2 (B) 8:7
C) 2:1 D) 7:4

67/5/3 [] 13 P.T.O.
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1 379, 2025 8 30 Toawi, 2025 T BH o ATH § 3Hh W sh 0T AR Hld o
FLHI T TR A F 15,600 T | et 6t 7 <hl feifor ot ol s feorfa ferarwor % 40,000
T G = qAT T 80,000 T ATH-BT WTT (Sfere) 2o T o |

%o shl Weg T HH shl el H STTZeh USHTHET TS iy |

Sfe, S T AT Uk BH H ETRER S qeT 2 ¢ 2 ;1 o AU H ATH-BTH 1 fawisH
F I | 31 HTE, 2025 ol 90T eyt foraror ey yemm o
31 HT=I, 2025 i AT, s a7 forn &1 Rufa fawor

. Tf3r N T
SRl ®) @)
ERLE T (Ue-aH) 4,05,000

SfeT 3,20,000 CILKRIKCEE] 4,95,000

*HE  3,90,000 ©ieh 1,85,000

f&=m 5,00,000 | 12,10,000 | 3ER 1,78,000

T G99 50,000 | S H ke 927,000
THER 30,000

12,90,000 12,90,000

Sue feifer st stfae frefetRad 2Tl ot wd | QaTfaee & 7 ;

(i) ¥ 6 @l s gediw % 3,00,000 TR T SR HRT iR AT W
CIRACEIRCRIRS Il
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16. Shaurya, Morya and Gaurav were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. On 315' March, 2025, Shaurya retired. The
balance in his capital account after making the necessary adjustments on
account of reserves and revaluation of assets and reassessment of
liabilities was ¥ 3,20,000. Shaurya was paid % 3,90,000 in full settlement of
his claim. The value of goodwill of the firm on the date of Shaurya’s

retirement was : 1
(A)  ¥1,40,000

(B) %70,000

(C) %3,20,000

(D)  %3,90,000

17. Namita, Narendra and Kunwar were partners in a firm sharing profits and
losses in the ratio of 3 : 1 : 1. The firm closes its books on 315' March every
year. Kunwar died on 30t? September, 2025. His share in the profits of the
firm from 15t April, 2025 to 30th September, 2025 was calculated as per the
provisions of the partnership deed which amounted to T 15,600. On the
date of Kunwar’s death, the Balance Sheet of the firm showed General
Reserve of £ 40,000 and Profit and Loss Account (Dr.) ¥ 80,000.

Pass necessary journal entries on Kunwar’s death in the books of the
firm. 3

18. Jatin, Karan and Sia were partners in a firm sharing profits and losses in
the ratio of 2 : 2 : 1. On 315t March, 2025, their Balance Sheet was as

follows :
Balance Sheet of Jatin, Karan and Sia as at g1st March, 2025
Amount Amount
Liabilities 3 Assets @)
Capitals : Patents 4,05,000
Jatin 3,20,000 Land and Building 4,95,000
Karan 3,90,000 Stock 1,85,000
Sia 5,00,000 | 12,10,000 | Debtors 1,78,000
General Reserve 50,000 | Cash at bank 27,000
Creditors 30,000
12,90,000 12,90,000

Jatin retired from the firm on the above date on the following terms :

Goodwill of the firm was valued at ¥ 3,00,000 and the same was to
be treated without opening goodwill account.

(1)

67/5/3 []
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(i) oREdRET % TEIEd qUT dAdRl % GEHYROT % GRumEeEy
75,000 I BT T |
(iii)  STfer =RY < TRT 36k 0T @Td | i L & g |

AT, WA Eerd T GREr i o GTeaish qeT sgaratl o qaf-eior o fog sfa
T HATHIT 9 39T ST T fSar shife |

@) Toram fafide 4 smE fafies @ £ 12,40,000 qea 1 afwwafi qon
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feafiee = SATeft TiRT 61 T <4k g foRaT | =1 TR <A1 f92H T 100 T %
9% FOTIAT 3l 10% e o fifira smeeh fora |
fopam fafiee 1 qedenl # SwiFd oHedl & g strawss Usmen gfafsat
TSI |

CPC
@) 1310, 2024 = TR TAfRS T 100 T&F & 8,000, 9% FOAT T 70T
10% s 9 foram | it faifer =hl st o wfavfa siferem @rd o % 50,000 =1 919
or |
SEOTYAT oh A T SO o T O o2 shi ST9fARgd s o foig STereereh
U= it HIfST |

2T, TS AT AT Toh TH o |IHER & TT 6 ¢ 3+ 1 % ST H TATH-BT T Torvro
A o | 1 3, 2025 T ST G- &1 AT | STH 3hT Tt ohi feifer shi e
&ft ¥ § % 90,000 T AT FremT o7 |

FFTTRad e feorf # ST o SaTfe e X TR Tl iy o A@ish & g
AT USHHET TAfST i

(i) IR Efdfd @d H T 1,00,000 T ETET AT ForAT TRT |

(i) R &ffd @Td 3 T 70,000 T ST STTATH {1 7T |

(i) TR &fdfd @Td H T 90,000 T T AT [T 7T |

freafafad Aaet & foru seorgst & faetaa sk stavares U= gfafsat fifso

()  Fud fAfee 9 100 I8 & 80,000, 9% FOTAT T HTHT 10% Fifeam @@
fepen, ST e 5% Sfte 9X femar Stra |

(i) gu= fAfHes 4 100 T & 40,000, 9% ROIGAT hl HIHA TR UL fora
SRt TMe 10% Shfteny 9 feferm sam |
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(11) Revaluation of assets and reassessment of liabilities resulted in a
loss of T 75,000.

(iii) Amount payable to Jatin was transferred to his loan account.

Pass necessary journal entries for goodwill, general reserve and
revaluation of assets and reassessment of liabilities on Jatin’s
retirement.

(a) Kiara Ltd. purchased assets worth ¥ 12,40,000 and took over
liabilities of € 3,40,000 of Amrex Ltd. for a purchase consideration of
¥11,00,000. Kiara Ltd. paid half the amount by cheque. The balance
amount was settled by issuing 9% debentures of ¥ 100 each at a
premium of 10%.

Pass necessary journal entries for the above transactions in the
books of Kiara Ltd.

OR

(b) On 15t April, 2024, Zara Ltd. issued 8,000, 9% Debentures of ¥ 100
each at a discount of 10%. The company had a balance of ¥ 50,000 in
the Securities Premium Account on the same date.

Pass necessary journal entries for the issue of debentures and to
write off discount on issue of debentures.

Diksha, Raj and Amit were partners in a firm sharing profits and losses in
the ratio of 6 : 3 : 1. On 15t April, 2025 Amit retired. On the date of Amit’s
retirement, there existed a balance of T 90,000 in Workmen’s
Compensation Fund.

Pass the necessary journal entries for treatment of Workmen’s

Compensation Fund on Amit’s retirement in each of the following cases :
(1) Claim on account of Workmen’s Compensation was estimated at

% 1,00,000.

(i1) Claim on account of Workmen’s Compensation was estimated at
Z70,000.

(iii) Claim on account of Workmen’s Compensation was estimated at
Z90,000.

Pass necessary journal entries for issue of debentures for the following

transactions :

(1) KL Ltd. issued 80,000, 9% Debentures of ¥ 100 each at a premium
of 10%, redeemable at a premium of 5%.

(ii) UH Ltd. issued 40,000, 9% Debentures of ¥ 100 each at par,
redeemable at a premium of 10%.
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Jain and Gupta were partners in a firm sharing profits and losses
in the ratio of 3 : 1. On 15t April, 2024, Agarwal was admitted as a
new partner for 1/5th share in the profits of the firm with a minimum
guaranteed amount of ¥ 75,000. Any deficiency arising out of this
account will be borne by Jain and Gupta in the ratio of 1 : 3. During
the year ended 315 March, 2025, the firm earned a net profit of
% 3,00,000.
Prepare Profit and Loss Appropriation Account of Jain, Gupta and
Agarwal for the year ended 315t March, 2025.

OR
Annu, Bandhu, Sheelu and Golu were partners in a firm sharing
profits and losses in the ratio of 4 : 3: 2 : 1. On 15t April, 2025, they
decided to share the future profits equally. For this purpose the
goodwill of the firm was valued at ¥ 4,00,000. Calculate gain or
sacrifice of the partners on change in profit sharing ratio and pass a
single adjustment journal entry for the treatment of goodwill.

Ajanta Ltd. invited applications for issuing 30,000 equity shares of
¥ 10 each at a premium of 5 per share. The amount was payable as
follows :

On Application and Allotment —% 10 per share (including premium)
On first and final call — Balance

Applications for 50,000 shares were received. Applications for
10,000 shares were rejected and their application money was
refunded. Pro-rata allotment was made to the remaining applicants.
Excess money received with application was adjusted towards sums
due on first and final call. Sonu, an applicant of 4,000 shares, paid
his entire share money with application. Vedika, to whom
300 shares were allotted, failed to pay the first and final call. After
giving her the mandatory notice, her shares were forfeited.

Pass necessary journal entries for the above transactions in the
books of Ajanta Ltd.

OR

(1) Rao Ltd. forfeited 750 equity shares of ¥ 10 each for
non-payment of first call of ¥ 3 per share (including premium
of ¥ 1 per share). The second and final call of ¥ 3 per share was
not yet made. Of the forfeited shares, 500 were re-issued for
2,500, ¥ 7 per share paid-up.

Pass necessary journal entries for the above transactions in
the books of Rao Ltd.

3
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(i1)  Lily Ltd. forfeited 2,000 equity shares of ¥ 10 each for
non-payment of first and final call of ¥ 2 per share. 750 of the
forfeited shares were reissued to Ashok for ¥ 10,000 as fully
paid-up. The remaining shares were reissued to Sudha at 9
per share fully paid-up.

Pass necessary journal entries for the above transactions in

the books of Lily Ltd. 3
24. (a) Promil, Kamlesh and Ritika were partners in a firm sharing profits
and losses in the ratio of 5 : 3 : 2. From 15t April, 2025 they decided
to share future profits in the ratio of 2: 3 : 5. On 31st March, 2025,
their Balance Sheet was as follows :
Balance Sheet of Promil, Kamlesh and Ritika as at
315t March, 2025
L Amount Amount
Liabilities (f) Assets (f)
Sundry Creditors 3,00,000 | Bank 1,80,000
General Reserve 1,60,000 | Sundry Debtors 1,20,000
Capitals : Stock 2,40,000
Promil 2,80,000 Land and Building 5,60,000
Kamlesh 2,20,000
Ritika 1,40,000 6,40,000
11,00,000 11,00,000

67/5/3 []

It was agreed that :
(1) Land and Building will be valued at % 6,62,000.

(i1) A provision of 5% on debtors will be made for bad and doubtful
debts.

(i1i))  Goodwill of the firm will be valued at ¥ 1,80,000 and the same
will be treated without opening goodwill account.

(iv)  The value of stock will be reduced to ¥ 2,00,000.

Showing your working clearly, pass necessary journal entries for the
above transactions in the books of the firm. 6

OR
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Mr. Rinku and Mrs. Pinky were partners in a firm sharing profits
and losses in the ratio of 3 : 2. On 315t March, 2025, their balance

sheet was as follows :

Balance Sheet of Mr. Rinku and Mrs. Pinky as at

315t March, 2025
e Amount Amount
Liabilities @ Assets @
Creditors 86,000 | Cash at Bank 43,000
Mrs. Rinku’s Loan 20,000 | Stock 20,000
Pinky’s Husband’s 30,000 | Investments 30,000
Loan
Debtors 50,000
Investment Less :
Fluctuation Fund 12,000 | Provision for
doubtful debts 5,000 45,000
General Reserve 30,000 | Building 3,40,000
Capitals :
Mr. Rinku 1,00,000
Mrs. Pinky 2,00,000| 3,00,000
4,78,000 4,78,000

On the above date the firm was dissolved and the following

transactions took place :

(1) Mr. Rinku agreed to pay Mrs. Rinku’s loan and took away

stock for ¥ 16,000.

(i1)  Mrs. Pinky took half of the investments at 10% less. Debtors
realised ¥ 44,000, Building realised ¥ 4,00,000, Creditors were
paid ¥ 5,000 less and the remaining investments were sold for
£19,000. An old furniture not recorded in the books of the firm

was taken over by Mrs. Pinky for ¥ 18,000. Realisation

expenses amounted to ¥ 6,000.

Prepare Realisation Account.

23
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e fefiie £ 100 T % 1,00,000 THAT 7201 H fa1i=a £ 1,00,00,000 T SAereRd
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STTIET qAT AT IT — %30 gfa 39T
T ITeHAT T — T 40 gfq T
Tedfiar qen sifaw AT — Y

e qul &9 © SAET AT | |l TR FATard, ST 2 7T, hadl Ueh STREH Tae hi
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ST T o TR W, FHAfIRad ST o S 19T :
() o fafiee i dsfispa 4sfi 2 -

(A)  %1,00,00,000 (B)  %1,00,000
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(i) o fafiaes i Frifta gs 2
(A)  %1,00,00,000 (B)  %1,00,000
(C)  %50,00,000 (D)  %50,000

(iii) POt ST 3TET ITEATURIE

(A)  %21,000 (B) ¥70,000
C) v (D) 49,000
(Gv)  @rdisht fewefl 9 <3ier ggor @rar fegm s
(A)  ¥21,0009 (B) ¥70,0009
(C) ¥ (D) %49,000 "
(v) it fefiee o feurfa foremor # fows s aredt <sier dsf 6 afdr gt
(A)  %49,30,000 (B) ¥50,00,000
(C) %49,79,000 (D) ¥ 49,49,000

(vi)  Ffe il 8207 fohe 71T ST Rt % 30 Wfer ST, qof e, qi-eiioe o foam se,
G Ho B AT o ST Tt U1 8 R -
(A) %49,000 (B) %70,000
(C)  %21,000 D) =
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Diwan Ltd. was registered with an authorised capital of ¥ 1,00,00,000,
divided into 1,00,000 equity shares of ¥ 100 each. The company invited
applications for issuing 50,000 shares. The amount was payable as
follows :

On Application and Allotment — % 30 per share

On First call — %40 per share

On Second and Final call — balance
The issue was fully subscribed. All amounts were duly received except from
Nawal, a shareholder holding 700 shares, who failed to pay the second and
final call. His shares were forfeited.

On the basis of the above information, answer the following questions :

(1) The Registered capital of Diwan Ltd. is :

(A) ¥1,00,00,000 (B) ¥1,00,000

(C) ¥50,00,000 (D) %50,000
(i1)  The Issued capital of Diwan Ltd. is :

(A) ¥1,00,00,000 (B) ¥1,00,000

(C) ¥50,00,000 (D) %50,000
(iii) Calls in arrears of the company amounted to :

(A) ¥21,000 (B) ¥70,000

(C) Nil (D) ¥49,000
(iv) “‘Share Forfeiture Account’ will appear in the ‘Notes to Accounts’

at:

(A) ¥21,000 (B) ¥70,000

(C) Nil (D) %49,000

(v)  The amount of ‘Share Capital’ presented in the Balance Sheet of
Diwan Ltd. will be :

(A) ¥49,30,000 (B) %50,00,000
(C) ¥49,79,000 (D) ¥49,49,000

(vi) If all the forfeited shares are reissued at ¥ 30 per share, fully
paid-up, the amount transferred to ‘Capital Reserve’ will be :

(A)  %49,000 (B) ¥70,000
(C) %21,000 (D) Nil
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26. Asha and Indra were partners in a firm sharing profits and losses in the ratio

of 3 : 2. Their Balance Sheet on 315t March, 2025 was as following :

Balance Sheet of Asha and Indra as at 315t March, 2025

o Amount Amount
Liabilities @) Assets @)
Capitals : Plant and Machinery 4,05,000

Asha 4,00,000 Furniture 1,20,000
Indra 3,00,000 | 7,00,000 | Debtors 80,000
Less :
General Reserve 50,000 | Provision for
doubtful debts 4,000 76,000
Creditors 20,000 | Stock 1,54,000
Cash at bank 15,000
7,70,000 7,70,000

On 15t April, 2025, Suraj was admitted for 1/4th share in the profits of the

firm on the following terms :

(i)  Suraj will bring capital proportionate to his share in the profits of

the firm.

(i1)  Goodwill of the firm was valued at 1,000,000 and Suraj will bring his

share of goodwill premium in cash.

(iii) Furniture was taken over by Asha at ¥ 1,00,000.
(iv) A liability of 5,000 included in creditors was not likely to arise.

(v)  Plant and Machinery was revalued at ¥ 4,35,000.

Prepare Revaluation Account and Partners’ capital accounts on Suraj’s

admission. Show the calculation of proportionate capital clearly. 6
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Y o S WA fohT T % 50,00,000 3 ST=IH ATHIRT i UhHE o SITal
a8 & &9 # fodta nfafaR@y & t=aia geiian smwm aen J=med
Tttt & sk yaTe s TUET S % o 38 35g @ § e S
fea st |
Y o S WA fohT 71T % 50,00,000 3 STH ATHIR i UhHE o SlTal
YaT8 o &9 # fodta nfafaR@y & t=aia gsiian swm qen J=med
Tidfafedt | Uehg Yare sl TUET A % fIT 380 38 o | SR
ST |
Y o SR YA ThT T F 50,00,000 3 ST ATHIR 31 heled forii
TGTTRRT O Uohg o o1l YaTE o ©F | SIT1T ST |
Y o SN WA fRT T E 50,00,000 % ST=H TATHI 3T heled ST
TiferRRt & T ke JaT8 ol 0T i & [T 305 &1 | Jrae STiet
ST |

CPC
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PART B
Option -1
(Analysis of Financial Statements)

27. Statement I: In case of non-financial enterprises, payment of interest

and dividend are classified as financing activities.

Statement II : In case of financial enterprises, payment of interest and

Choose the correct option from the following :

(A)
(B)
()
(D)

28. (a)

67/5/3 []

dividend are classified as investing activities.

Both the statements are true.
Both the statements are false.
Statement I is true, but Statement II is false.

Statement I is false, but Statement II is true.

During the year ended 315t March, 2025, H.P. Ltd. paid an interim
dividend of ¥ 50,00,000.

From the following, choose the correct option for the purpose of
preparing ‘Cash Flow Statement’ : 1

(A) ¥50,00,000 paid as interim dividend during the year will be

shown as outflow of cash under financing activities and added
back to net profit to calculate cash flows from operating
activities.

(B) ¥50,00,000 paid as interim dividend during the year will be
shown as outflow of cash under financing activities and
deducted from net profit to calculate cash flows from
operating activities.

(C) ¥50,00,000 paid as interim dividend during the year will be
shown as cash outflow from financing activities only.

(D) %50,00,000 paid as interim dividend during the year will be

added back to net profit to calculate cash flows from operating
activities only.

OR

29 P.T.O.




29.

30.
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EI4E

T

[=]:7
@) g YaTE faawor 3R & & 32 ¥ frforfaa o & Fia-dt foxda nfafafer 2
(A)  SITSTITH foma
(B) AT 9T feham
(C) Tt ured sht
(D)  ROTHEIT O SATST hT T

e fafies it Teent & FfaRad g Tw s TS 2

EIRNISRCl —  ¥4,00,000

AT & - % 50,000

HAAG I~ %1,00,000
Jaed fafiee st =] aiard ot & :

(A)  %2,50,000
(B) ¥4,50,000
(C) ¥5,00,000
(D) %5,50,000

(%) AT [T ht e Tedehl & TT6 THTREd F=HT & HFdHT o e ST’
EIRIGEICTIS I

FA 9] INEFIET (W T qaed 99 "ied) T 2,00,000; R T 20,000;

qead =1d % 10,000; AT 24d1¢ ¥ 1,70,000 |

(A) 20:17 B) 1:1

(C) 18:17 (D) 19:17
aTeraT

(@) Tt foreor =t forgetwor forfye STarTsRaistl o foIg Suamt we weweryel giar
? |’ FafaIiad 0 & S19-8 STTehdl wH ohl @ TEehTet - STEH-&THAT Ud Saisiifadr

Y G T & 9
(A) AT EF
(B) SN <
(C) foftar weiurer
(D)  FRURTAT
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(b)  Which of the following is a financing activity for the purpose of
preparing a Cash Flow Statement ?

(A) Interest received
(B) Dividend received
(C)  Royalties received

(D) Interest paid on debentures

The following information is obtained from the books of Devdutt Ltd. :

Working capital —  %4,00,000
Trade Payables - ¥ 50,000
Other Current liabilities -  %1,00,000

Current assets of Devdutt Ltd. are :
(A) ¥2,50,000
(B) ¥4,50,000
(C) ¥5,00,000
(D) ¥5,50,000

(a)  From the following information obtained from the books of accounts
of Ananda Ltd., calculate ‘Quick Ratio’ of the company :

Total Current Assets (including stock and prepaid expenses)
¥ 2,00,000; Stock ¥ 20,000; Prepaid expenses ¥ 10,000; Current
liabilities ¥ 1,70,000.

(A 20:17 B) 1:1
(C) 18:17 (D) 19:17
OR

(b)  ‘Analysis of financial statements is useful and significant to different
users.” Which of the following users is concerned with a firm’s
long-term solvency and survival ?

(A)  Labour unions
(B) Trade payables
(C) Finance manager
(D) Lenders




31. 31 T, 2025 HI GHIT T Y o ¢ a7 fafiiee o ama-ari foawor & Frefofad

32.

33.
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EI4E

T

[=]

T 3 AT -

— qeE. | 31.3.2025 31.3.2024
. ®) ®)

TR § 3T 40,00,000 32,00,000
FHAR fEaary = 20,00,000 16,00,000
I T 2.00,000 4,00,000
T 50%

qATCH ATH-ETH foraer dam hifsry |

Ot AT, 2013 3t STE 11T, 9T 1 o STTER fefaRad #at =t et o feorfa

foraror # fort e wfivfehi e Su-xfient (3fe S &) o AT aeTaT ST 2
i)  SeHE IS
(i)  <relepTefa 0T
(iii) 9REA

O

(F) Tk w1 ae afraf SATEd U 2 AT 8 | RO |ied Sdr5g ok

frAcTRerd eI & STUTA SIGTT, HH BT ST 36 U IS THTE T8l T :

1)

(i1)

(iii

o~

T1e forsha  3,00,000

AT S0 =1 HT E 10,00,000
) 9% FOYAT T HEA  5,00,000
(iv) Wl o1 SUR R T 50,000

AT

[aSlaN

@)  HEfTRad ST @ TiHee AT T ST AT ST shl TOHT AT -

o T TR
CEAEEN
EISERCEIER
EEEAGIEACHIT
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31. The following information was extracted from the Statement of Profit and

Loss of Chaman Ltd. for the year ended 315t March, 2025 :

Note | 31.3.2025 31.3.2024
Particulars No. () (@)
Revenue from operations 40,00,000 32,00,000
Employee Benefit Expenses 20,00,000 16,00,000
Other Expenses 2,00,000 4,00,000
Tax Rate 50%

Prepare a Comparative Statement of Profit and Loss.

32. Under which major head and sub-heads (if any) will the following items be
presented in the Balance Sheet of a company as per Schedule III, Part I of

the Companies Act, 2013 ?

(1) Demand deposits with banks
(ii))  Long-term loans

(iii)  Livestock

33. (a) ‘Net Asset Turnover’ ratio of a company is 2 times. State with reason
whether the following transactions will increase, decrease or not

affect the ratio :
(i) Cash sales ¥ 3,00,000

(i1) Issue of equity shares ¥ 10,00,000
(111) Issue of 9% debentures T 5,00,000
(iv) Credit purchase of goods ¥ 50,000

OR

(b)  From the following information, calculate ‘Proprietary Ratio’ and

‘Debt-to-Equity Ratio’ :

Equity Share Capital
Preference Share Capital
Reserves and Surplus
Plant and Machinery
Non-Current Investments
Current Assets
Long-term Borrowings
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3,00,000
1,00,000
1,00,000
3,50,000
1,00,000
2,00,000
1,50,000
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34.

o [eATee ot qarshi & ITH A TetRad Femt & S=Ireri € Ushg ol THT ST :
% 80,000 T [AGTH TR 6 YTATd T T 2,000 shl BTN IUARGA i o Gz,

EI4E

T

[=]

31 HT=l, 2025 %! HHTH §T Y 3T I[E A £ 5,40,000 T |

TR Gl
— 31.3.2024 | 31.3.2025
@ @
AU FHRH ITH g3 10,000 4,000
EEISCEZIS] 60,000 80,000
e for 40,000 30,000
ST I 3,24,000 |  3,43,000
SATTIER < 2,30,000 | 2,97,000
ATereE (37iedh) 54,000 79,000
EREISUItIERl 27,000 24,700
qT™
frerea - 11
CIRCARERGECICT))

27.  TorHl W | 221 % GE o st & @l ¥ I Bied g¢ U8 4 ¥ 3Hlqd 8 d
Sforre (E=Ter) F R ST g 2
(A) TS (END) +SRAW )
(B) &W (HOME) + U A
(C) W (HOME) + SR W (1)
(D) RS (CTRL) + S WU (1) shfereh
ffeARead § @ -6t AhicTd (S7S) Tiieh Hidea shl foRIvdT 787 & 2
(A) TRy &9 ¥ Teq I o foTe, fesme foa mm
(B) O © =AW AT IS HESTIAT HTHTH el

(C)  3YANTH g forei WRreqor <hl A1kl
(D)  TATYAT o ToAT deriehl STt hl STTawIehdT

YT

28. (%)
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34. From the following information obtained from the books of ‘Sawera Ltd.’,
calculate Cash from Operations : 6
Net Profit for the year ended 315t March, 2025 after charging depreciation
of ¥ 80,000 and after writing off goodwill ¥ 2,000 was % 5,40,000.

Additional Information :

31.3.2024 | 31.3.2025

Particulars @) 3)

Commission received in advance 10,000 4,000
Accrued interest 60,000 80,000
Outstanding rent 40,000 30,000
Trade receivables 3,24,000 3,43,000
Trade payables 2,30,000 2,97,000
Inventories 54,000 79,000
Other current assets 27,000 24,700

PART B
Option - 11

(Computerised Accounting)

27. How is navigation conducted from the first to the last cell in a cluster of
data in a column by skipping all the cells in between ? 1
(A) END + Down arrow ()
(B) HOME + Page down
(C) HOME + Down arrow ({)
(D) CTRL + Down arrow () successively

28. (a) Which of the following is not a feature of Tailored accounting
software ? 1

(A) Designed specially for large enterprises
(B)  Requires minimal or no support from system
(C)  Requires special training before use
(D) Needs technical installation efforts
OR
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©)

(%h)

)

EI4E

T

EI:

ST hIS SRAOT 1 SATHATh AT 1 (AR TreaTid foparm ST 2, @ 3= e
AT AT &

A) &l g

(B) owad g

(©) Y

(D) AT e

#NAME? 37[fg €ohd o 8 :

(A) ﬁﬁ@Tﬁﬁ@W (syntax) ﬂﬂ%aﬂ

(B)  dehefie H ST{qetsy ST T

(C) ¥ Sl Uk Uferd §ed <hl Hafiid idT 8

(D) TS SHRL H YIh BIHAT i 8] G T

AT

fefalaa 3 9 :19-97 F9F U died 99l H 27 diee (data vault) &

3evT T HAHT ST Y U HLAT 2 2

(A)  Ig < farveryor qor feifén 4 gerrar Far 2 |

(B) I W TcATI (3T) =h SMTT TG+ § 1T foram ST € |

(C) ¥ Widsfod Uge o HIEH § 22T MUAFAT SR @S giHiRead
gl

(D) I AU A fie ST aret (feefic) arsad &1 & 319 (back up) T &

foru Sy ferar ST 2 |

Y T (MS Excel) ® Hwadt G (PMT function) ST SUINT {3 ST @ -

(A)
(B)
()
(D)

SROT O A SATST <hl UM o TeAT |
ST AT THeIRT R AT ST 61 TUMT o o7 |
EEHERIEIR REIRLEICA NI

WA YT % FqHH Hed shl TOHT o6 for |
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(b) When an arithmetic expression or function is executed, the value

produced is known as : 1
(A)  Horizontal value

(B)  Vertical value

(C)  Derived value

(D) Basic value

29. (a) #NAME? Error indicates : 1
(A) Syntax error in the formula
(B) Missing data in the worksheet
(C) Formula referring to a protected call

(D) Excel does not understand the text used in the formula.

OR

(b)  Which of the following statements best describes the purpose of a

data vault in an accounting software ? 1
(A) It helps in data analysis and reporting.
(B) It is used to maintain audit trails.

(C) It ensures data confidentiality and integrity through

restricted access.

(D) It is used to back up deleted vouchers automatically.

30. The PMT function in MS Excel is used to : 1
(A)  Calculate the total interest on a loan.
(B)  Calculate the periodic payment for a loan or investment.
(C)  Calculate the future value of an investment.

(D) Calculate the present value of a series of payments.
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T

[=]::
ISITHRI (Codification) T T 3 & ? Teh IATE ol HEEAT § A higd
(Mnemonic Codes) 3T 37¢f THITST |

AT AGieh a7 shl fohrgl i ST ol Sl Shifsly |

&) T=feRaa =1 e €
()  HaHed (Cell reference)

(i)  @Tufemes 9 gey

(i) fder ot Ha

(iv) i o ded
3teraT

(@) T %R (LOOKUP function) % W (Array) €9 i SIS |

Teh FHFO] THUY T (MS Excel) ST ST ek fU@al gi= asi o fasha 3tienal hl
T o &9 § TEd FAT AT & | T SATehi @i o foraefl & &9 § Atwgi i

3R &Y H T A o fIC T § 1S ST o =0T ol Soaid ShifSTT |
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67/5/3 [] 39

EHE

S

What is meant by codification ? Explain the meaning of mnemonic codes

with the help of an example.

State any three limitations of Computerised Accounting System.

(a)  Give the meaning of the following :
(1) Cell reference
(ii))  Relative cell reference
(iii)  Absolute cell reference

(iv)  Mixed cell reference

OR

(b)  Explain Array form of LOOKUP function.

A company wants to present its sales data for last five years in a graphical
form using MS Excel. As a student of Computerised Accounting, state steps

to create a chart in Excel to represent the data visually.




