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General Instructions :

Read the following instructions carefully and follow them :

)
(i)
(iii)
(iv)

(v)

(vt)

(vii)

(viii)

(ix)

—_

This question paper contains 34 questions. All questions are
compulsory.

This question paper is divided into two Parts : Part — A and Part — B.
Part — A is compulsory for all candidates.

Part — B has two options. Candidates have to attempt only one of the
given options.

Option-I : Analysis of Financial Statements

Option-II : Computerised Accounting

Questions number 1 to 16 (Part-A) and Questions number 27 to 30
(Part-B) are multiple choice questions. Each question carries 1 mark.

Questions number 17 to 20 (Part-A) and Questions number 31 and 32
(Part-B) are Short answer type questions. Each question carries 3 marks.

Questions number 21, 22 (Part-A) and Question number 33 (Part-B) are
Long answer type-I questions. Each question carries 4 marks.

Questions number 23 to 26 (Part-A) and Question number 34 (Part-B) are
Long answer type-II questions. Each question carries 6 marks.

There 1s no overall choice. However, an internal choice has been
prouvided in few questions in each of the parts.

PART - A

(Accounting for Partnership Firms and Companies)

o
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Shiv, Riya and Rohit were partners in a firm. On 15t October, 2024 Rohit
had given a loan of ¥ 2,00,000 to the firm, at an interest rate of 10% p.a.
as per the partnership agreement. The accountant of the firm is
emphasizing that interest on loan will be paid at 6% p.a. The amount of
interest on loan paid to Rohit for the year ended 315t March, 2025 will be :

(A)  %20,000 (B) % 10,000
(C) %12,000 (D) % 6,000
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2. (a) EHR, Tod qUT YT U FH % TSR & G212 : 3 : 1 % IUTd § A -l sfed
2 | 31 A, 2025 1 T %1 § HATHE 81 7T | T hl FATHET b TG FH 1
et foramor SR afagfd w6 & 2 2,40,000 <1 919 ST T&T T | HTHIR afadfd
%1 T 1,80,000 T ST AT | HIFTR &l ST 1 TGToh hid THT T b Toit
TTa ¥ shfee 6 s Ui anft
(A) % 1,20,000 B) ¥ 20,000
(C) % 30,000 (D) ¥ 10,000

KOG
(b) T, ST AT TN Uk BH o FHGR & AT 5 : 2 : 3 % A H A -1 dfed
& | i HaTEa & TR qUT 9% U % A Hias § v -g set- s sied
1 fora fepam | i <1 Fafafa T wH 6t @AIfd 1 geded % 5,00,000 TR
T | THTACT o TI@Teh o foTU 0T 2T Tl <h Yoit @i | Sfere < it Ty of
(A) =& 3,00,000, T T 2,00,000
(B) & T 1,50,000, 71T 1,00,000
(C) &% % 1,00,000, 7% T 1,50,000
(D) =& 1,25,000, T80 2 1,25,000
3. Afha, frarh qur arEy U ®H o AR & qUT 4 : 3 : 2 % FIUM § A -BIH died o |
¥ o 37 T oY T &Y T 9T 2 1,80,000 T | 99 o 370 H oI T SATaT s HHT T
(A) %2,70,000 (B) ¥ 3,60,000
(C) % 1,80,000 (D) % 2,00,000

4. 1 3109, 2024 =1 HR fAfiee I T 100 I8 & T 5,00,000, 9% RO 1 fHiHT

_ 10% = R TR | o srefanfes s o e 30 feraa qu 31 9 g A R |

% 31 919, 2025 i 3afaRad s 31 iy off -

% (A) 250,000 B) 725,000

= () 722,500 (D) % 45,000

67/2/2 4
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(a) Sameer, Rajat and Aastha were partners in a firm sharing profits
and losses in the ratio of 2:3:1. Rajat retired from the firm on 31st
March, 2025. On the date of Rajat’s retirement, the Balance Sheet of
the firm showed a balance of ¥ 2,40,000 in Workmen Compensation
Fund. The claim on account of workmen compensation amounted to
T 1,80,000. The amount credited to Rajat’s capital account on the
treatment of Workmen Compensation Fund would be
(A) 1,20,000 (B) 20,000
(C) 30,000 (D) 210,000
OR

(b) Meera, Varun and Tarun were partners in a firm sharing profits
and losses in the ratio of 5:2:3. Meera retired and Varun and Tarun
decided to share future profits and losses equally. On Meera’s
retirement, the goodwill of the firm was valued at ¥ 5,00,000. The
amount that was debited to Varun’s and Tarun’s capital account for
the treatment of goodwill was :

(A) Varun? 3,00,000, Tarun % 2,00,000
(B) Varun? 1,50,000, Tarun ¥ 1,00,000
(C) Varun? 1,00,000, Tarun ¥ 1,50,000
(D) Varun? 1,25,000, Tarun % 1,25,000

Amita, Shivani and Tarush were partners in a firm sharing profits and
losses in the ratio of 4:3:2. Tarush’s share of profit at the end of the year
amounted to ¥ 1,80,000. Amita’s share of profit at the end of the year was :

(A)  %2,70,000 (B) % 3,60,000
(C) % 1,80,000 (D) % 2,00,000

On 1st April, 2024 Vinar Ltd. issued ¥ 5,00,000, 9% debentures of ¥ 100
each at 10% discount. Interest is payable half yearly on 30th September
and 31st March every year. The amount of interest written off on
31st March, 2025 was :

(A) 50,000 (B) 25,000
(©) T 22,500 (D) 45,000
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fowm feafies 3 2 9,40,000 % 3 goa W Hift fafiaee 6t 7 12,60,000 i afEmfa=i
AT T 2,40,000 Y <FaraT 1 ferrger foRam | v gfawer &1 PTam w6 foe faga
Tafiee = it fafies & 9e1 3 T 100 T & 12% RO 1 10T 6% 53 W TR |
femifira fopu T sRoraE <At He off

(A) 12,600 (B) 9,400

(C) 9,600 (D) 10,000

AR (A) ;WG T HETe HISGR S1eET §eg W Jash IEGR o o6
T H 39k W o SR B4 % |

%I (R) : BH gRI ATl Bl formme wmeieri (Ve dYT gash STsieni
Hfed) o FaE & A5 1 Seh 2 |

=1 4 @ g2 foepe o1 === hifsT -

(A) AR (A) TUT HRU (R) SF1 T&1 & 74T R0 (R), FAHUA (A) I H&) 90
21

(B) 3 (A) TUT HROT (R) ST HE &, T HRT (R), SATHHLH (A) T Tt 90
T B

(C) 3Rk (A) Tl B, 7t R (R) TTerd § |

(D) MR (A) T &, T R (R) FE 2 |

oft, ST=IT G 37T Teh HH % TR < qAT5 < 3 : 2 % U H -1 dfed 9 |
qoft FaTe BT TR qT 36k WRT < ST G 319 A 2 ¢ 3 % ITIITd § o o | St
o HAT-gd B < 9= AT AT 3T 3T T3 AW ST o7 -

A 2:1 B) 5:3

) 3:2 D)y 1:1

ekt e A1 Ueh wY <t Argier off G 4 : 3 % AU H Ay -7 sfedt off | w4 %
T 3 5 T 35 R ST T T ST T T | S S S 7 2

9 i foram | 31w A a1 9 fopda v w51 g fean 2
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Bishan Ltd. acquired assets worth ¥ 12,60,000 and took over liabilities of
% 2,40,000 of Nimi Ltd. for a purchase consideration of ¥ 9,40,000. Bishan
Ltd. issued 12% debentures of ¥ 100 each at a discount of 6% in favour of
Nimi Ltd. for payment of purchase consideration. The number of
debentures issued were :
(A) 12,600 B) 9,400
(C) 9,600 (D) 10,000

Assertion (A) : The retiring partner or the executors of the deceased
partner are entitled to their share of goodwill at the
time of retirement or death.
Reason (R) : Goodwill is earned by the firm with the efforts of all the
existing partners (including the retiring or deceased
partner).
Choose the correct option from the following :
(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is the
correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is not
the correct explanation of Assertion (A).

(C) Assertion (A) is correct, but Reason (R) is incorrect.

(D) Assertion (A) is incorrect, but Reason (R) is correct.

Vani, Vanya and Ajay were partners in a firm sharing profits and losses
in the ratio of 5:3:2. Vani retired and her share was taken over by Vanya
and Ajay in the ratio of 2:3. The new profit sharing ratio between Vanya
and Ajay after Vani’s retirement was :

A 2:1 B) 5:3

(©) 3:2 D) 11

Devki and Neena were partners in a firm sharing profits and losses in the
ratio of 4:3. Amar was admitted as a new partner for 1/5th share in the
profits of the firm. Amar acquired 1/3'd of his share from Devki. How
much share did Amar acquire from Neena ?

(A)  2/3 B) 2/15

©) 115 D) 3/7

7
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e, Sifcieh TUT THR U HH o TR 9 TAT 4 : 3 : 1 % I § AW -1 sied & |
TR 1 g TR & At ot fop Femelt oft o o o SRt W % 57,000 & A TE BN | 3
HRT @Td H g% foreht oft et 61 = e whifdes sRTsR-sRTsR 98 T | 31 914, 2025
%! HUTCd §U Y b foTT ®H 1 @19 T 4,00,000 9T | Fhifceh GRI I shi At et of -
(A) 23,500 (B) 4,000
(C) 3,000 (D) % 17,000

fear qem g %= w1 frmior s aTeft s %H % ArRigr 9 | 9 8 1 7 % AU H T -
B dfed & | 31 W, 2025 I 99T gC 9y 4 Hfear 4 T 80,000 FTE @2 T 20,000 %
Ta o1 TN 319 SAfearTd AN & feAu fopam | |rEiet doi@ o gl & 3TTET0 1
6% aTeh G B ST T T TG T | 31 T, 2025 <l THTd §U Y o forw Afear &
SATELOT W TS <hl I oft -

(A) % 6,000 B) 1,200
(C) 2,400 (D) % 3,000

(a) e AfafEm, 2013 % SFER wfavfd e @ o 99 1 3w T foha s
Hohdl & :

(A)  HEI % TR ST ! 3TafeIRad Hid o foTe |

(B) I o AT 1€ SRUTIET o e W few T &g <6y U3t sreran <= st
SHHIS T T rafetiiad s o for |

(C) HEI & TAHH IR I I T F e S8 301 o 110 & foru |

(D) HFI 6 MG qEHerhR 3T A1 ot o e W ¢ fifeEm % auE
% foru |

AT

(b) TS HET I b1 FTH it 9T Tt 8 o e Ry shiftrs 6 afst w6
EIKETIRE

(A)  3TTeeA Ty 6 |y

(B) 3Tmeied Uiy & Ty

(C) uim Uiy &y

(D) 3Iuier | ¥ feneft weh a1 @it & |y

i



[=45 ]
&

9. Navya, Kartik and Samir were partners in a firm sharing profits and
losses in the ratio of 4:3:1. Samir was given a guarantee that his share of
profit in any year will not be less than ¥ 57,000. Any deficiency on this
account was to be borne by Navya and Kartik equally. The firm earned a
profit of ¥ 4,00,000 during the year ended 31st March, 2025. The amount of
deficiency borne by Kartik was :

(A) % 3,500 B) T 4,000
(C) % 3,000 M) 7,000

10. Nandita and Prabha were partners in a firm manufacturing furniture.
They were sharing profits and losses in the ratio of 8:7. During the year
ended 31st March 2025, Nandita withdrew ¥ 80,000 in cash and ¥ 20,000
as furniture for her personal use. The partnership deed provided for
charging interest on partner’s drawings @ 6% p.a. The amount of interest
on Nandita’s drawings for the year ended 315t March 2025 was :

(A) % 6,000 B) 1,200
(C) % 2,400 M) 3,000
11. (a) As per Companies Act 2013, the balance in Securities Premium
Account cannot be utilized for :
(A) Writing off preliminary expenses of the company.
(B) Writing off expenses of or commission paid or discount allowed
on issue of shares or debentures of the company.
(C) Issuing partly paid up bonus shares to the existing
shareholders of the company.
(D) Providing for premium payable on redemption of redeemable
preference shares or debentures of the company.
OR
(b) When the company issues shares at a premium, the amount of
premium can be received by the company along with :
— (A) Application money
g (B) Allotment money
% (C) Call money
= (D) Any of the above or with all the above
67/2/2 9
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(b)
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Teeramg, 3Tsfia e <ioeT Tk B % TTHER 9 qUT 2 : 2 1 1 % I § 9 -gIi
Fied 9 | Ieh! €A S shE: % 5,00,000, % 4,00,000 71 % 1,00,000 o | 31
HTE, 2025 1 THTG §U Y o @Id §-¢ i o Iv=Td J1q 5311 foh TMRER i ISt
T 7% JMYh G H A T b FGe1 6% a1k 0 A TS ST T37 | U
ITFG I G A o [T TR FHRISH FTfS BFf -

RECICE
Toraor RIEEUA ELIRUN
® ®
(A) | <91 1 I @M ... A 1,000
feeTee 1 =meg T 1,000

(B) | fectame &1 <] @rat.... T 1,000

QT hT =ITe @ 1,000
(C) | <1 %1 Y51t @ral..... I 1,000
faereme =1 St @rar 1,000

(D) | Teeteme =1 ISft @rdt.... T 1,000
ST T i A 1,000 1

DE]

e, Teea qum Wi U B % TIPER A qUT5 ¢ 4 : 1 3 A § A9-g1i sfed
& | 137, 2025 T 3 ufersy & T9-gI 4 : 1 : 5 % 31U § sied 1 i
o | 38 35 o fotu v Y wfa o1 geareha € 3,00,000 ferem | @
JIITA B FEATd o BT ST o THETeh o ToTT JTTaweh UsHTHT FTafe i -

10 {3



12.

(a)

(b)

67/2/2

[=]¢5=]
@
Dilshad, Ajit and Deepna were partners in a firm sharing profits and

losses in the ratio of 2:2:1. Their fixed capitals were :

% 5,00,000, % 4,00,000 and % 1,00,000 respectively. After closing the
accounts for the year ended 31st March 2025, it was discovered that
interest on partners’ capitals was provided @ 6% p.a. instead of 7%

p.a. The adjustment entry to rectify the above error will be :

Journal
Particulars Dr. Amount | Cr. Amount
) ®)

(A) | Deepna’s Current Alc Dr. 1,000

To Dilshad’s Current A/c 1,000
(B) | Dilshad’s Current A/c Dr. 1,000

To Deepna’s Current A/c 1,000
(C) | Deepna’s Capital Alc Dr. 1,000

To Dilshad’s Capital A/c 1,000
(D) | Dilshad’s Capital A/c Dr. 1,000

To Deepna’s Capital A/c 1,000

OR

Kabir, Divya and Mansha were partners in a firm sharing profits
and losses in the ratio of 5:4:1. With effect from 1st April 2025, they
decided to share the future profits and losses in the ratio of 4:1:5.
For this purpose, the goodwill of the firm was valued at ¥ 3,00,000.
The necessary journal entry for the treatment of goodwill because of

change in profit sharing ratio will be :

11
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LSEILE]
Teramor | TN ) ST AR ()
(A) | IR H IS @M ... TH 75,000
feen 1 Goft @, ... ™ 2,25,000
EIMIEIR GIRCIG)| 3,00,000
(B) | ATem =1 USft @, .. W 3,00,000
R o1 Ustl @ra 75,000
(C) | =T =1 USft @, ... | 1,20,000
R 1 ISl @A 30,000
ﬁqu;[T,ﬁ‘@'ﬁﬂ 90,000
(D) | R 1 USH @l ... TH 30,000
feean &1 Goft @, ... ™ 90,000
HTST <1 YSit @t 1,20,000

13. T TTRICR) %H o foreres W dSh <t st afga =i o1 wevem sprar feran s
TR G SAfRITd €9 8 qUT ST
TR R ARG T T I9eh T~ TavToM 31uTa &

A4)
®B)
©)
D)

—

4. (a)

(b)
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Q
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EIEANEIR SR
NIEIRES

g fafieg 32 10 8% & 2,00,000 THAT ;M B 10% 5 St w g
A o foTu 3t s fohe | TRt Tid 1 T ST1Ee W ST o1 | 4,00,000
THAT 37T < AU 377eET I g | 3 et 37aEehi Sl SATHTIGH STTEIR W
JATM bl I A T 0 T | TPt gy amfoe <hi Tt Tfsm o

(A) T22,00,000 (B) % 20,00,000
(C) % 24,00,000 D) I
Y
T ST TSR St ot afEr R o) fafie ywRr 7€ gan, e S #
(A)  M-giadefier o= (B) T FOTH
(C) IrERfera o= (D) R FOIA
12
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Journal
) Dr. Cr.
Particulars Amount %) | Amount )
(A) | Kabir’s Capital A/c Dr. 75,000
Divya’s Capital Alc Dr. 2,25,000
To Mansha’s Capital A/c 3,00,000
(B) | Mansha’s Capital A/c Dr. 3,00,000
To Kabir’s Capital Alc 75,000
To Divya’s Capital Alc 2,25,000
(C) | Mansha’s Capital A/c Dr. 1,20,000
To Kabir’s Capital Alc 30,000
To Divya’s Capital Alc 90,000
(D) | Kabir’s Capital A/c Dr. 30,000
Divya’s Capital Alc Dr. 90,000
To Mansha’s Capital A/c 1,20,000

13. In case of dissolution of a partnership firm, the losses, including
deficiencies of capital, shall be paid first :

A4)
®B)
©)
D)

[y

4. (a)

(b)

o
Q
~
'S
~
')

by partners individually and equally

by partners individually in their profit sharing ratio
out of capital of the partners

out of profits

Hira Ltd. invited applications for issuing 2,00,000 equity shares of
% 10 each at a premium of 10%. The whole amount was payable with
application. Applications were received for 4,00,000 equity shares.
The company decided to allot the shares on pro-rata basis to all the
applicants. The amount refunded by the company was :

(A) % 22,00,000 (B) % 20,00,000
(C) % 24,00,000 M) Nil
OR

Debentures which do not have a specific charge on the assets of the
company are known are :

(A) Non-convertible debentures(B) Irredeemable debentures
(C) Unsecured debentures (D) Bearer debentures
13
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wfeeam fafiiee 9 % 100 T % 30,000, 12% T 1 Frima T fHivad 9 i @

o fopan, S i A avETd 10% it w e 9 | 39 o & e @ gl afogfa

fiftem @ § 2 5,00,000 1 I o7 qT F0TdH fRTEA W gE 71 @ srafafed W %

wyaTq favfd e @ &1 9w 2 50,000 o7 | 37 SO T e foRa e
(A) 10% 9§ ™ B) 12% W
(C) 5% g D) 3% TEW

(a) e, Tfer e 397 weh wH & WIgieR S quT 2 ;1 : 2 % AU § A -g1 sied
2 | wH g 31 AT 1 310 T&eh g Lt & | 31 Jel1E, 2025 1 A1 H g
B A | fuse feufa faewo i fafsr & sueht gog 6 fafer 7o wd & @ & 39
T <hT AT fUset oY o 1Y o SATYR W ht ST eff | 31 A, 2025 i qHT
BT I | ®H &1 AW T 6,00,000 o7 | 9eg 6t Tt 7o <1 5 e 31 9w o
(A) % 2,40,000 (B) % 6,00,000
(C) 60,000 (D) % 80,000

AT

(b) T qur foft <t w & ferere W 56,000 i T tfeaRaa afmmafa 2 70,000
% s Hfetfgad SHER 1 36 <1 & ot fde § 2 50,000 & < & Tt ot 99 1
A 38 TG fpen T | Jgefi @l §_ fepar s |
(A) % 20,000, sfee (B) ¥ 20,000, shise
(C) 714,000, efse (D) T 14,000, shfse

AT AT ST Ush WH o HISGR 9 9T 2 : 1 o 31UTd H oY -g1d sied & | T[T 7 3T

HfraTd IUART o fTT 31 7, 2025 ! THI §C Y H BH & 7 TR o1 31w fopan -

() VU IR TEET H 3T T T h T H T 4,000 T IR0 fohaT |

(i) Y HEH § IE Tk HEH % A= H T 5,000 T TN fohaT | TR0 T oA
6% a1 &t & TR femarm ST o | % Y ek wfa o 31 W <Rl sig T Sl
8131 W, 2025 I THT 5T Y o foTT T[T 3 STTET0T TR AT <hl TUMT HITT |

14
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15. Xiom Ltd. issued 30,000, 12% debentures of ¥ 100 each at a certain rate of
discount, redeemable at 10% premium after three years. Balance in
Securities Premium Account before issuing these debentures was X
5,00,000 and after writing off loss on issue of debentures, the balance in
Securities Premium Account was ¥ 50,000. These debentures were issued
at a discount of :

A 10% B 12%
©) 5% D) 3%

16. (a) Zubin, Nidhi and Reena were partners in a firm sharing profits and
losses in the ratio of 2:1:2. The firm closes its books on 31st March
every year. On 31st July, 2025 Reena died. Her share in the profits
of the firm from the last balance sheet till the date of death was to
be calculated on the basis of previous year’s profit. The profit of the
firm for the year ended 31st March, 2025 was % 6,00,000.

Reena’s share of profit till the date of her death was :
(A) %2,40,000 (B) 6,00,000
(C) %60,000 (M) ¥ 80,000
OR
(b)  On the dissolution of the partnership firm of Puneet and Binny, an
unrecorded asset of ¥ 56,000 was given to an unrecorded creditor of
T 70,000 in settlement of his claim of ¥ 50,000 and the balance was
paid to him in cash. Realisation Account will be by
(A) debited, % 20,000 (B) credited, ¥ 20,000
(C) debited, T 14,000 (D) credited, % 14,000

17. Gupta and Veena were partners in a firm sharing profits and losses in the
ratio of 2:1. Gupta withdrew the following amounts from the firm for
personal use during the year ending 31st March, 2025 :

(1) For the first four months, he withdrew ¥ 4,000 at the beginning of
each month.

__ (i) For the remaining months, he withdrew ¥ 5,000 at the end of each

= month.

% Interest on drawings was to be charged @ 6% p.a. The books of the firm

= are closed on 31t March every year. Calculate interest on Gupta’s

= drawings for the year ending 31st March, 2025.
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18. (a)

(b)

19. (a)

(=2
~
no
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Ok O

m
T fafiree 3 famme fafies <6 2 70,00,000 <t afemaf= qem 2 12,00,000
Y eIA13T Rl T 64,00,000 o 36T YfdhaT & seat of foram | faremet fefiee <61 s
Yfqwet 1 WTAH T 100 T3 o 50,000, 11% o9 sl 20% SHftem w fifia

ShTeh AT I T YA Feh gRT foham 7 |
Terren feafireg <Y qecent O SURIeRT SiFeHT <hl ATk Ustra= Tfafsat Hifve |
AT

2eal fafieg 7 T 100 9% % 30,000, 9% FT9=T 1 T 30 i ko & Hiftem
o foifira e o et atares srmfra fopu | Twgul fSn <61 spTam Smeie weT o |
40,000 ROT9ET < TeT 3TEET 9T §U | 2,000 FROTTHT o HTAGH! hl STEATHR T
feam e qen ST Ul arfre e € TS | AW 3TTegEhT Wi ST STTEIR W
FRUTHAT ST 3ATeeH oL feam i |

geer foafieg &t gl W ITE oiFeAl i STEvdsh UsHreE gty
i |

Tfear qe i1 weh % T wreiEr off 9UT 3 ;2 % ITU § A - stedl off |
1 379, 2024 1 3 St WTT a1 Fe] Wil § f 99 o

ferarar | 3) 1 3)
ISt @ 4,00,000 3,00,000
Bt 80,000 () | 60,000 ()

AR Torg | wag o1 fob aftar st ¥ 2,000 wfaag St g & Aa1 1 e
fera SR Staifer =T 6t o WX 3 fetw € 30,000 1 v firen o | it W
8% ek T ¥ SIS ¢F B | 31 T, 2025 i FHTG g a¥ o forw wfear e
ST o M7 A T 20,000 TAT X 15,000 & | 31 A, 2025 ! HET L a9
% foru emy-git fafa=i @mar G9R o o g gitar qen 91 % 9] @l §
%H & fouTsT o9 H 3 W % €9 H Ik dTe] @Idl § U T 36,000 qUT
% 24,000 3hfse fopu T |

Tfar q =1 % =T @Td IR HIfT |
IrerET
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(b)

19. (a)

67/2/2

E5E

[=
Miraya Ltd. took over assets of ¥ 70,00,000 and liabilities of
% 12,00,000 of Vishal Ltd. for a purchase consideration of ¥ 64,00,000.
The payment of purchase consideration was made by issue of 50,000,
11% debentures of ¥ 100 each at a premium of 20% to Vishal Ltd.
and the balance through a cheque.
Pass necessary journal entries for the above transactions in the
books of Miraya Ltd.

OR

Delta Ltd. invited applications for issuing 30,000, 9% debentures of
% 100 each at a premium of % 30 per debenture. The full amount was
payable on application. Applications were received for 40,000
debentures. Applications for 2,000 debentures were rejected and the
application money was refunded. Debentures were allotted to the
remaining applicants on pro rata basis.
Pass the necessary journal entries for the above transactions in the
books of Delta Ltd.

Sarita and Veena were partners in a firm sharing profits and losses
in the ratio of 3:2. The balance in their capital and current accounts
as on 1st April, 2024 were as under :
Particulars Sarita () Veena ()
Capital Accounts | 4,00,000 3,00,000
Current Accounts | 80,000 (Cr.) | 60,000 (Dr.)

The partnership deed provided that Sarita was to be paid salary @

% 2,000 per month whereas Veena was to get commission of ¥ 30,000
for the year. Interest on capital was to be allowed @ 8% p.a. The
drawings of Sarita and Veena for the year ended 31st March, 2025
were I 20,000 and % 15,000 respectively. After preparing Profit and
Loss Appropriation Account for the year ended 31st March, 2025,
T 36,000 and T 24,000 were credited respectively to the current
accounts of Sarita and Veena as their share of divisible profit.
Prepare Current Accounts of Sarita and Veena.
OR
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(b) T, fodes quT faeTmet veh ®H % WEIGR A qUT 5 ;3 : 2 % FU § AT -1
Fied & | 1 38, 2025 8 32 wfesT T AW v g H1 3 : 5 : 2 % A A
sied =1 foofa foram | 31 7, 2025 w1 e fRufea fereron forey 9w gt wr o -
() M= EEE T 2,40,000
(i) - @ F T 60,000 1 Sfee A9
w1 6t @A 1 qearhd 3 6,00,000 TR o qern aferafaei % gdeR 9
IS S AT W T 2,00,000 T AT G | TR 3 FHIT T qUT AT 7T
T 3 TR ot sie 1 Fuia fora | 38 g ot fofar foran fop wftarafat qen <ot
HcHToh ol T I, JEdehl | T2l feha ST |
SR <l YT i % foTu Srrarwaes st wfafsat i |

et 3 aut § U ®Y 1 308 o9 T 80,000 o7 | THH SGER H 1 hl GHT ¢
10% 2 | afe T N o STy % 3hF T HH 1 @l T 2,00,000 &, a1 w8 g frefid
Gt <t IO IR |

fafir= afeeafl (e 1 Sigwt) auT o Fdet S 9gef! @ § gk HH &

YT TS AT AT bl BH oh forered W e oei o forw srrerveres Usme=n wfafsat

i

(i) 3 I Ty s @@ v % fau g e o fyes fag @
% 10,000 T I feam STRAT | 38 Tl SR b1 I8 i 6l Teafd of | 39T
B T fohT T arfeeh faered =13 9,500 ¥ |

(i) T oFeR, Fo &1 1 2 9,000 3 9, T 3,000 1 Wi 10% §g T A hl Tgad
B3TT AT 3 Y T T e FehelT 70T |

(iii) T 7 BH I T 20,000 HT T fEAT BT AT | I8 IHb FHU1 % T FICH &
% 19,000 T T fehat 79T |

(iv) WTER o Teh T o foreeht oia qeaehl | & foha o qer freeht gwifad geor
30,000 2T, 379 9 T 27,000 H o foram |
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(b) Manya, Vivek and Vishal were partners in a firm sharing profits
and losses in the ratio of 5:3:2. With effect from 1st April, 2025, they
decided to share future profits and losses in the ratio of 3:5:2. Their
Balance Sheet as at 315t March, 2025 showed the following balances :

(1) General Reserve T 2,40,000.
(11) Debit balance of ¥ 60,000 in Profit and Loss Account.

Goodwill of the firm was valued at ¥ 6,00,000 and revaluation of assets
and re-assessment of liabilities resulted in a gain of ¥ 2,00,000. Partners
decided to distribute the amount of General Reserve and Profit and Loss
Account. They also decided that revalued values of assets and liabilities
were not to be recorded in the books.

Pass necessary journal entries to give effect to the above.

20. Average profits of a firm during the last few years were ¥ 80,000. The
normal rate of return in a similar business is 10%. If the goodwill of the
firm is ¥ 2,00,000 at four years purchase of super profit, find the capital
employed by the firm.

21. Pass the necessary journal entries for the following transactions on the
dissolution of the partnership firm of Arjun and Kunal after various
assets (other than cash) and external liabilities have been transferred to
Realisation Account :

(1)  Arjun was appointed to look after dissolution work for which he was
allowed a remuneration of ¥ 10,000. He agreed to bear the
dissolution expenses. Actual dissolution expenses paid by Arjun
were 3 9,500.

(1) A creditor to whom the firm owed ¥ 9,000, accepted stock of ¥ 3,000
at a discount of 10% and the balance was paid to him in cash.

% (i11) Kunal had given a loan of ¥ 20,000 to the firm. He was paid ¥ 19,000

% in full settlement of his loan.

% (iv) A piece of furniture, which was not recorded in the books was taken

over by Arjun at ¥ 27,000 whereas its expected value was T 30,000.

67/2/2 19
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22. fiareft feafies i geaent & fre ol & fote o & i W strawes Ot
yfafsat Hifsw -

G T 100 I & 7000, 9% RO T 0T 10% o2 W foham mm, fmept smem
5 Nt 9w=Td 5% Siftrr ot femem S |

(i) T 100 T % 8000, 11% o=l 1 FrHa 10% Hftrem W foran o fSmemt
MY 5 FuT qw=Td 5% S o foma S |

23. gartaar fafiee it stfera $ft € 40,00,000 B S T 100 T o THaT 39 # fawem 2 |
HEFT A 36,000 37201 3 T 3TTeGA M= fRT | 35,000 371 % fAIT 3T&EH 3T §¢
U |l TTdeeh! 1 ol &9 § 39 BT AT B fea | gt Areard Wi off w qun
400 3 W T 20 fa 3191 H1 A0 I i DSigwt, Tt Jrem faferaa g & w=if |
I $HH § 37 300 3T 1 207 KL feran o o srfem e e 8 g8 ot |

ﬁﬁﬂ?ﬁ%ﬁwaﬁmz
(i)  HE Rl ieha S R

(A) % 36,00,000 (B) % 35,00,000
(C) % 40,00,000 (D) % 34,60,000
(i) et e feifm G 2
(A) % 40,00,000 (B) % 36,00,000
(C) % 34,60,000 (D) % 35,00,000
(iii) Hanfear fafiree s srfred e guf yea 6 2
(A) % 34,60,000 (B) % 35,00,000
(C) % 36,00,000 (D) % 40,00,000
= (v) go ferfres 3 fRuf faraoo i e s areh st gef 1 af
% (A) % 35,00,000 (B) % 34,60,000
= (C) % 34,68,000 (D) T 34,92,000
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22. Pass necessary journal entries in the books of Mitali Ltd. for issue of
debentures in the following cases :

(1)  Issued 7,000, 9% debentures of ¥ 100 each at a discount of 10%,
redeemable at a premium of 5% after 5 years.

(i) Issued 8,000, 11% debentures of ¥ 100 each at a premium of 10%,
redeemable at a premium of 5% after 5 years.

23. Suvasita Ltd. has an authorized capital of ¥ 40,00,000 divided into equity
shares of ¥ 100 each. The company invited applications for 36,000 shares.
Applications for 35,000 shares were received and shares were allotted in
full to all the applicants. All calls were made and were duly received
except on 400 shares on which the final call of ¥ 20 per share was not
received. The company forfeited 300 of these shares on which final call
was not received.

Answer the following questions :
(1) The nominal capital of the company is :
(A) T36,00,000 (B) ¥35,00,000
(C) % 40,00,000 (D) ¥ 34,60,000
(1) The issued capital of the company is :
(A) % 40,00,000 (B) ¥36,00,000
(C) T 34,60,000 (D) ¥ 35,00,000
(111) Subscribed and fully paid up capital of Suvasita Ltd. is :
(A) T 34,60,000 (B) ¥35,00,000
(C) T36,00,000 (D) ¥ 40,00,000
(iv) The amount of ‘share capital’ presented in the Balance Sheet of
= Suvasita Ltd. will be :

% (A) T 35,00,000 (B) ¥ 34,60,000

= (C) T 34,68,000 (D) % 34,92,000

67/2/2 21
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(A) % 6,000 (B) % 24,000
(C) 30,000 (D) ¥ 32,000
(vi) WAl TeH | gt ST aTett, ‘3Ted I Al g
(A) % 6,000 (B) % 10,000
(C) 2,000 (D) ¥ 8,000

[=45 ]
&

WAl o AH | “STA-F0 WIA° o SA=wTa ganiat S aredt Tisn grft :

24. TIdH, FATA TUT ST Teh BH o FTSER I GAT 3 : 2 : 2 h U H -1 sfed o |
31 ST, 2023 i TdH ht geg & WA | T} SATEvEch THIASHI o TR TiaH i st
W@TaT % 7,00,000 3T 3 T T AT | 1 3T, 2023 3l Had 3 fsareshi 1 T 1,00,000
1 TS WA T fe@T T qT 29 1 PIaH 37ed TR W 6% a1fih X % =9 afga
31 IS, 2024 | YT Hich & SIe ATfeh fohwat & foham Smm o | %t 37t geaiss wfa
a9 31 T % ¢ AT 2 |

TfT o ot TaT feRt ST e o o fsaTeehi T @raT R T |

25. (a) TodTelt qem T UH BH % AIPER & 9UT 3 : 2 % FAT H TH-FI died o |
31 H, 2025 bl 3ehT TRfd ferewor fre yhr & o
31 AT, 2025 ki frare) e s feufa feeror

o
~~
S
~
S

<Fand ™ ®) giEmfat ¥ )
i e 8,00,000
fiareft  8,00,000 BT 5,00,000
W 5.00.000 | 13,00,000 |frasr 1,50,000
Ay 3aR-=gE B 20,000 | TR 1,10,000
HeT Ay
EIEA Y
FICEIES 10,000, 1,00,000
S R 1,30,000 |&fH 80,000
TER 2,00,000 |7Tg 20,000
16,50,000 16,50,000
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(A) 6,000 (B) 24,000

(C) ¥30,000 (D) % 32,000
(vi) The amount of ‘Calls in Arrears’ disclosed in ‘Notes to Accounts’ will

be :

(A) 6,000 (B) 10,000

(C) T 2,000 (D) 8,000

24. Gautam, Kunal and Abhay were partners in a firm sharing profits and

losses in the ratio of 3:2:2. On 31st July, 2023, Gautam died. After all
necessary adjustments, Gautam’s capital account showed a credit balance
of ¥ 7,00,000. On 1st August, 2023 Gautam’s executors were paid
% 1,00,000 in cash and the balance was to be paid in two equal yearly
instalments starting from 31st July, 2024, with interest @ 6% p.a. on the
unpaid amount. The firm closes its books on 31st March every year.
Prepare Gautam’s Executors Account till the amount is finally paid.

25. (a) Mitali and Karan were partners in a firm sharing profits and losses
in the ratio of 3:2. Their Balance Sheet as on 315t March, 2025 was as
follows :

Balance Sheet of Mitali and Karan as on 31st March, 2025
4 eless Amount Amount
Liabilities ® Assets ®
Capitals : Machinery 8,00,000
Mitali  8,00,000 Furniture 5,00,000
Karan 5,00,000 | 13,00,000|Investments 1,50,000
Investment Debtors 1,10,000
Fluctuation fund 20,000 | Less provision
for doubtful
= debts 10,000 | 1,00,000
=  |Bankloan 1,30,000| Stock 80,000
% Creditors 2,00,000|Cash 20,000
= 16,50,000 16,50,000
67/2/2 23
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(v) In the ‘Notes to Accounts’, the amount disclosed under ‘Share
Forfeiture Account’ will be :
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1 3794, 2025a%ﬁﬁ=rﬁtsﬁésm?ﬁﬁ 1/4 9T b fore fore w1t o’ sy fezm T -
(@) ffem st o6f % &9 § T 3,00,000 T @A Sfiftem 6 379 9 % fore

% 1,50,000 TG TG |
(ii) e =1 T 70,000 H =1 T |
(ii1) HRAR <1 gor ¥ 8,500 & 31f¥reh 9T 77T |
(iv) Tl TR 3T=8 WU 7T 37d: Hiewe ST o feTU TTaer shi STaeehdr Jai of |
(v) wFer 4 wftifead 2 3,500 1 Uk eFdT o Icd— B <hl BTeHT TE & |
(vi) Tersti 1 SIS 73 % 1,40,000 T |
(vii) Torareft, sveor qen fafem = <ffer - oy fawem s 20 20 18 |
Tt o woreT OX IURIeRT SiFIeHT bl 3Teveh st wfafeat Shifs |
CLE

TrerE, AT T YU Ush B b HIEIGR 9 QT 5 : 3 : 2 o AU § eY-gI dfed
& | 319, 2025 1 3eh! fRufa faawor fr g @ o

31 W, 2025 i e, Tiar aen yorer st fefe feremor

Sard T ) ittt T ®)
it LR RCRNIE 4,30,000
Tga 2,50,000 AR 1,60,000
Har  2,00,000 wih 90,000
Jod 1,50,000 6,00,000 |¢TeR 80,000
T Gy on
& e yEa™ 2,000 78,000
M= T= 40,000
<7 T 30,000 |Tg 32,000
TR 1,20,000
7,90,000 7,90,000
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On 1st April, 2025, Nitin was admitted for 1/4 share in the profits of
the firm on the following terms :
(1) Nitin will bring ¥ 3,00,000 as Capital and ¥ 1,50,000 for his
share of goodwill premium in cash.
(1) Stock was sold at % 70,000.
(111) Machinery was found to be overvalued by % 8,500.

(iv) All debtors were found to be good, hence provision for doubtful
debts was not required.

(v) A liability of ¥ 3,500 included in creditors is not likely to arise.
(vi) The market value of the investments was ¥ 1,40,000.

(vii) The new profit sharing ratio between Mitali, Karan and Nitin
will be 2:2:1.

Pass necessary journal entries for the above transactions on Nitin’s
admission.

OR

Raghav, Meeta and Pranav were partners in a firm sharing profits
and losses in the ratio of 5:3:2. Their balance sheet as at 31st March,
2025 was as follows :

Balance Sheet of Raghav, Meeta and Pranav as on

31st March, 2025
. qeless Amount Amount
Liabilities @ Assets ®
Capitals : Plant and Machinery| 4,30,000
Raghav 2,50,000 Furniture 1,60,000
Meeta 2,00,000 Stock 90,000
Pranav 1,50,000| 6,00,000|Debtors 80,000
Less provision
for doubtful
debts 2,000 78,000
General Reserve 40,000
Bills payable 30,000 |Cash 32,000
Creditors 1,20,000
7,90,000 7,90,000
25
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(b)
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1 3199, 2025 ! =1 w7t W Yo &Y § FEE & T
() TIA T WA e T 20,000 HH IR T |
(ii) Wefer 1 gHYEATeRA 3 1,62,000 foram i |
(iii) CHERI W Hferey 3Rl o feTq 5% ohl @ & Y& LT &7 |
(iv) ®H s @fa 1 geaehd 3 4,00,000 FRAT T QT $EeRT dWTESE 99
TTRASR o St Wl o HTead & feram SR |
(v) TEE auT HiaT gRI 39 TR AG Ak fed foh 3Rt deft AU o favmeH
JAATA T T ST, TS <l TG YA fehl 7T |
eI @A a1 |ISieRi @ Yofl @Td qa) Hife |

o feuferti o a7l o &1 qun & T e w6 W FiEA S strewEs
Tt gttt Hifva
() @ fafiee = % 2 wfa o7 % fifiem w frifaa 7 10 &% % 2000 31
5 w7 8 wfa 3rer =i mm o, 2 5 wia o7w i srreed ufy (hftem wfea)
T YA | T TN B ferdm | 39 3790 | & 700 31T i T 10 i 3w
3 8 Yed W <d ol H: T =t feam man |
(i) wer feafes 3 2 10 I & 5000 370 bt fo W T 3 i 3791 6t v I
T &1 g% oft, 1 &0 K fora | % 2 Wi 371 <Al gEd e St e st
qep [t T&T T oft | 3 & 2000 33 BT T 7 9T 379, T 8 Yed W T i
. fetfira = feam mm |
e
T fafiee 3 % 100 T 3 85,000 THAT 371 ! F9ed R Fifid & @ fog
3T 3t foha | Tfst =1 e fe yeer & e o
3TEE W — % 30 Wi 3w
3TeeA T — T 40 9l 37
T qYT 3AfT e W — Iy
80,000 37311 < feTq STTee STed §U e |+t 3Taieeh] i qU1 &9 § 371 1
3TTEEA W e T | S SATEeA T T g8 at 300 IR h Ueh VYRR o I
IR O ST YT &1 oAl AT 500 370 o6 Teh 374 TR = 39T TYOT 379
Tf3T =T srTa R feam | STTeed Y S1ea Ul |fgd wem wg Stfaam A= Ol ®9 9
T &R |
T feAfiree st Jadehl B Suled e ht 3TTavdeh UsHrH=n Sfafsat Hifv |
STET off STTawre B STed—ATe1 @Il T eed A= @il @ifery |
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On 1st April, 2025, Pranav retired from the firm on the following

terms :

(1) Plant and Machinery was found to be undervalued by ¥ 20,000.

(11) Furniture was revalued at T 1,62,000.

(111) The provision for doubtful debts on debtors was to be created @
5%.

(1v) Goodwill of the firm was valued at % 4,00,000 and the same was
to be adjusted through the capital accounts of the remaining
partners.

(v) Pranav was paid in cash brought in by Raghav and Meeta in
such a way so as to make the capital proportionate to the new
profit sharing ratio.

Prepare Revaluation Account and Partners’ Capital Accounts.

Pass necessary journal entries for forfeiture and reissue of forfeited

shares in the following cases :

(1) Sanya Ltd. forfeited 2,000 shares of ¥ 10 each, issued at a
premium of ¥ 2 per share, ¥ 8 called up, for non-payment of
allotment money of ¥ 5 per share (including premium). Out of
these, 700 shares were reissued to Dev as ¥ 8 paid up for ¥ 10
per share.

(i1) Moksh Ltd. forfeited 5,000 shares of ¥ 10 each on which first call
of ¥ 3 per share was not received. The second and final call of ¥ 2
per share has not yet been called. Out of these, 2,000 shares
were issued to Geeta as T 8 paid up for X 7 per share.

OR

Raga Ltd. invited applications for issuing 85,000 equity shares of
T 100 each at par. The amount was payable as follows :
On Application — X 30 per share
On Allotment — ¥ 40 per share
On First and final call — balance
Applications were received for 80,000 shares and allotment was
made to all the applicants in full. When the allotment was due, one
shareholder failed to pay the amount on 300 shares held by him and
another shareholder holding 500 shares paid the entire amount on
his shares. The first and final call was duly received, along with
arrears of allotment.

Pass necessary journal entries for the above transactions in the

books of Raga Ltd. Open ‘Calls in Arrears Account’ and ‘Calls in

Advance Account’ wherever necessary.
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27. (a)

(b)

28. (a)

(b)
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(Forcfrar Terareott =6t fargermon)
1 8 9 1 a1 oFe fram nfafafers @ Tehe Tae & 2 ¢
(A) % 90,000 ¥ T 1 TG farsha
(B) ¥ 5,00,000 I ST I FI
(C) % 20,000 i forur I wavfaai w1 1e s
(D) ¥ 43,000 % B=R T TS fersha

e
fo= & 9 forg A 1 uftorm Tk YaTg & B ?
(A) ¥ o HTEAT | HrA1oR 1 hd

(B) I T YT

(C) 7= 1 fefee

(D) i H wTE ST

M TR AT fawor & yeie ug % YT o €9 § e < STt
21
4) I B) A=
(C) I | AT (D) = IYE G A
Jreran

g Toawor St fafir= ot & 3=a-%d o1 qun Tae 9 319raT s au o 3Tl B
T 1§ START BId &, 9 91d &

(A) gaATeHs oo (B) HHM 3R femor

(C) 3 foao (D)  Uehg JaTE ferartn
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27. (a)
(b)

28. (a)
(b)
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PART -B
OPTION -1

(Analysis of Financial Statements)

Which of the following transactions is NOT a cash flow from

investing activity ?
(A) Sale of machinery for cash ¥ 90,000
(B) Purchase of goodwill ¥ 5,00,000
(C) Purchase of marketable securities for cash ¥ 20,000
(D) Sale of furniture for ¥ 43,000 for cash
OR
Which of the following transactions will not result in flow of cash ?
(A) Purchase of furniture through a cheque
(B) Payment of salaries
(C) Issue of shares

(D) Cash deposited in the bank

In common size income statement, each item is expressed as a

percentage of
(A) Total income (B) Total expenses
(C) Revenue from operations (D) Net profit after tax

OR

The statements which are useful both in intra firm comparison over
different years and also in inter firm comparison for the same year

or for several years are known as :
(A) Comparative statement (B) Common size statement

(C) Income statement (D) Cash flow statement
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FHYF-1 : Uhg e H1 312 2 DI = atal e g s & Frd 7en 6 T1g

ufy # ufEfaa feeen S Fehar @ qun 59 qoa § ufiEd &1 Sifew S5 w4

el 21 2 |

FHYF-I1 : T A AHRIG: T Uhe o o AT hact s BT & & geh! THuer
et srfrrgor o ot & i sreran sifres are o T B 2 |

Tt o 0wl ferehed s == Shif -
(A) T HYA FEA € |
(B) THiwUAEAE |
(C) e I 37Hc a2 e [1 e & |

(D) Y[ IcF quT A [ 3T 2 |

ofter fafires =1 atet 319G 0.8 : 1 2 | f o | 1 & T <1 i 31UTd §
AT ?

(A) % 39,000 T AT YT &= |

(B) TERI AT 76,000 g ThiAd fop |

(C) ¥ 41,000  fesiett o 31ea foret o1 Sram fepam |
(D) % 5,00,000 <k 373 T FFTEA |

e w1 et SAfafem 2013 < STEET 111, 9FT 1 o 3T9ER Pt < fefd foawo
< T ¥fiepi o IuRtent (afg g &) % i wfigpa Hife

()  3TeT A
(1) H=ATHA

(ii) frmfomefia wem
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Statement-I : Cash equivalents mean short term highly liquid
investments that are readily convertible into known amounts of cash

and which are subject to an insignificant risk of changes in value.

Statement-II : An investment normally qualifies as a cash equivalent
only when it has a short maturity period of three months or more

from the date of acquisition.
Choose the correct alternative from the following :
(A) Both the Statements are false.
(B) Both the Statements are true.
(C) Statement I is false and Statement II is true.

(D) Statement I is true and Statement II is false. 1

The quick ratio of Theta Ltd. is 0.8:1. Which of the following transactions

will result in decrease in this ratio ?

(A) Sold goods on credit ¥ 39,000.

(B) Cash collected from debtors I 76,000.

(C) Outstanding electricity bill paid T 41,000.

(D) Issue of shares % 5,00,000. 1

Classify the following items under major heads and sub-heads (if any) in
the balance sheet of the company as per Schedule III, Part I of the
Companies Act, 2013 :

(1) Unpaid dividend
(11)) Raw materials

(111) Building under construction 3
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32. = gEaT @ 31 W, 2025 I wET §U AN o fo7w e fefiee b1 qerteres av-gifa
stﬁm

Teraor qeH. 2024-25 (%) 2023-24 (3)
T 8 AT 10,00,000 5,00,000
TETAAT § 3T shl AT T H 3ATTH T | T § 3T Bl
50% 50%
=R faa o = 2,00,000 1,00,000
T 25% 25% 3

33. e g o fafiee i graehi @ v H R R
ST BT AT I 3Taxt AT 4 THT 2, S=Teii | ST 1 &FTd 2 6,40,000,
Tehel T 31T 20%, 3TT=<TT SATIR YT RIS SR I F T 20,000 37fereh § qe

wﬁ@mmmﬁwmm%é%%lwﬁamwaﬁn
ST TeaT <1 UM <HIfT | 4

34. 31 @, 2025 % T fafies & fm feufa faawor @ fraw wfafafemt qen faxfem
Tfafafer @ Tehg waTg i TUET I

- S g, | 31-3-2025 | 31-3-2024
® ®
I. WTQH%{QHT@
1. Ay et
(a) TGS 21,00,000 | 10,00,000
(b) TIT U (T 1 1,30,000 | 2,40,000
2. 39 <A :
rHehTe 3UR 2 2,50,000 | 3,20,000
_ 3. el A -
% (a) TIHIAM 3 90,000 70,000
% (b) AT <A 20,000 60,000
= T 25,90,000 | 16,90,000
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32. From the following information, prepare a comparative statement of profit
and loss of Nexa Ltd. for the year ended 315t March, 2025.

Note 2024-25 %)
No.

Particulars 2023-24 )

Revenue from operations 10,00,000 5,00,000

Cost of revenue from 50% of Revenue |50% of Revenue

operations from operations |from operations
Employee benefit expenses 2,00,000 1,00,000
Tax Rate 25% 25%

33. The following information has been obtained from the books of Naval Ltd.
Trade receivables turnover ratio of the company is 4 times, cost of revenue
from operations ¥ 6,40,000 ; gross profit ratio 20%, closing trade receivables
were ¥ 20,000 more than that in the beginning, cash revenue from
operations being 33%% of credit revenue from operations. Calculate its
opening and closing trade receivables.

34. From the following Balance Sheet of Rama Ltd. as at 31st March, 2025,
calculate cash flows from Investing Activities and cash flows from
Financing Activities.

Particulars Note | 31-3-2025 | 31-3-2024
No. ® ®
I. Equity and Liabilities :
1. Shareholders funds
(a) Share Capital 21,00,000 | 10,00,000
(b) Reserves and Surplus 1 1,30,000 | 2,40,000
2.  Non-current liabilities
Long-term borrowings 2 2,50,000 3,20,000
= 3. Current Liabilities

% (a) Short-term borrowings 3 90,000 70,000

= (b) Trade Payables 20,000| 60,000

= Total 25,90,000 | 16,90,000
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I1. gieamfa
1. 3= i
(a) Fufe, T qAT U AT T
it
(1) TUf, T qAT ITH 4 | 14,00,000 | 9,00,000
(i) 31 ferfat 5 4,00,000 | 2,40,000
(b) 3= fram 5,44,000 | 3,40,000
2. =TS AN R -
(a) Tl Wi (ATt g=) 1,45,000 54,000
(b) AR YT 62,000 | 1,26,000
(c) Uhe T ke ToH 39,000 30,000
A 25,90,000 | 16,90,000
@l o e
e H. Teraror 31-03-2025 | 31-03-2024
®) ®)
1. T U AT
ATl e~ fererer =61 a9 1,30,000 |  2,40,000
2. | SEehIeiia 3UR
10% S99 2,50,000 3,20,000
3. | TR YR
sieh FAferferhs 90,000 70,000
4. | gufa, 9= qUT IUH
I YT A 15,20,000 9,80,000
THET Hod B (1,20,000) (80,000)
14,00,000 9,00,000
5. | 3 uftemfat
@t 4,00,000 2,40,000
alﬁﬁaaa@m:

T

(i) 99 HH T qUT wEi W R 80,000 Yo BTE SR TR |
(i) a9 % A T 8,00,000 ART Y Teh 73 Af W Wit qerm ush gt gufi o1 2
8,000 = TH W = 74T |

(iii) ROTIHAT W YT feh TTT =Tt Shi TR % 32,000 of |
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II. Assets:
1. Non-current Assets
(a) Property, Plant and
Equipment and Intangible
Assets
(1) Property Plant and 4 14,00,000 | 9,00,000
Equipment
(1) Intangible Assets 5 4,00,000 | 2,40,000
(b) Non-current Investments 5,44,000 | 3,40,000
2.  Current Assets
(a) Inventories 1,45,000 54,000
(b) Trade Receivables 62,000 1,26,000
(¢) Cash and Cash Equivalents 39,000 30,000
Total 25,90,000 | 16,90,000
Notes to Accounts :
Note Particulars 31-03-2025 | 31-03-
No. ® 2024 )

1. Reserves and Surplus i.e. Balance in 1,30,000 | 2,40,000
Statement of Profit and Loss

2. Long-term borrowings

10% Debentures 2,50,000 | 3,20,000
3. | Short-term borrowings

Bank overdraft 90,000 70,000
4. Property, Plant and Equipment

Plant and Machinery 15,20,000 | 9,80,000

Accumulated Depreciation (1,20,000) | (80,000)

14,00,000 | 9,00,000

5. | Intangible Assets :
Goodwill 4,00,000 | 2,40,000
Additional Information :

(1) Depreciation amounting to ¥ 80,000 was charged on plant and
machinery during the year.

(11) During the year a new machine costing T 8,00,000 was purchased
and an old machine was sold at a profit of ¥ 8,000.

(111) Interest paid on debentures amounted to ¥ 32,000.
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PART - B
OPTION - II

(Computerised Accounting)

(a) Which type of software package is suitable for an organization
where the volume of accounting transaction is very low and
adaptability is very high ?

(A) Specific (B) Generic
(C) Tailored (D) (A) and (C) both 1
OR
(b)  What is used to build single formula with multiple results in Excel ?
(A) Array (B) Derived value
(C) Vectors (D) Round () 1

Depreciation is generated from which of the following accounting sub-

system :

(A) Tax accounting sub-system

(B) Expense accounting sub-system

(C) Fixed assets accounting sub-system

(D) Final accounts sub-system 1

Which chart element details the data values and categories below the

chart :

% (A) Data marker (B) Data labels
% (C) Data tables (D) Data point 1
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Teh I & &7 GEh &

(A) BTSSR qUT HHRAT

(B) SaTer o (ferem) Higeae qer greaer

(C) UATohy WHSIT AT BT

(D) e a (FaeH) HideeRR quT Teliehy ditesr
Y

frefeftaa & & 61 a1 oRaTeh o THdT Td g1y THg 1 W 8 & ?

(A) IR AR & foreg U &=

(B) IEUfiTd T g

(C) dsfiTa sl wfer W

(D) SIS I

HEISIehd @R T i fohegl i (RISAT3T] Shl FHATST |

B T, TeHIege Tet Thid qeT Tifed Set Thid ol .1 1 7 7

(a) L DI TCoH AT (HRGTHSH) e o1 & ? $ehl areR—TaT (fadewr) awemsa |

YT

(b) T TIT TS A < UTEY I Sgel dTet TN 1 fafa |

Treefie &1 I Hd T0F = I (B2E3) T 3fg <M | 31§ i vg= hifse
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30. (a) Mainly the components of computer are :
(A) Hardware and software
(B) System software and Hardware
(C) Application software and Hardware
(D) System software and Application software
OR
(b)  Which of the following is not a part of equity and liability group of
accounts ?
(A) Money received against share warrants
(B) Deferred tax liability
(C) Capital work in progess
(D) Trade payable
31. Explain any three features of Computerized Accounting System.
32. What is meant by cell reference, absolute cell reference and relative cell
reference ?
33. (a) What is Text Manipulation Function ? Explain its syntax.
OR
(b) Write the steps to change format of selected chart element.
34. = SUM (E2E3) will give an error while using spreadsheet. Identify the
= error and state the various steps to correct this type of error.
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