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General Instructions :

Read the following instructions carefully and follow them :

(i)
(ii)
(iit)
(iv)

(v)

(vi)

(vii)

(viii)

(ix)

67/7/3

This question paper contains 34 questions. All questions are compulsory.
This question paper is divided into two parts — Part A and Part B.
Part A is compulsory for all candidates.

Part B has two options. Candidates have to attempt only one of the given

options.

Option I1: Analysis of Financial Statements

Option II : Computerised Accounting

Questions number 1 to 16 (Part A) and Questions number 27 to 30 (Part B) are

Multiple Choice Questions. Each question carries 1 mark.

Questions number 17 to 20 (Part A) and Questions number 31 and 32 (Part B)

are Short Answer type questions. Each question carries 3 marks.

Questions number 21 and 22 (Part A) and Question number 33 (Part B) are

Long Answer type-I questions. Each question carries 4 marks.

Questions number 23 to 26 (Part A) and Question number 34 (Part B) are Long
Answer type-II questions. Each question carries 6 marks.

There is no overall choice. However, an internal choice has been provided in few

questions in each of the parts.

PART A

(Accounting for Partnership Firms and Companies)

Glow Ltd. forfeited 900 equity shares of ¥ 100 each for non-payment of
second and final call of ¥ 20 per share. These shares were reissued as

fully paid up at maximum permissible discount as per Companies Act,

2013. The amount transferred to the Capital Reserve Account was : 1
(A) 90,000 (B) T 72,000
(C) ¥ 18,000 (D) Nil
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2. o (9 gUait ST EAtana foram ST aehdt & q ot 9 RoTos arent T i
G T T, e €, I |
(A ged
(B) ma
(C) 49r=
(D) gLl

3. T faifids 9% 100 93 & 7,000, 9% 09T b1 e £ 97 Wier eoras uT foha |
T UG o TRTHT 9T, 9% 0T WTd okl shiee foraT T o7
(A)  ¥10,00,000 &
(B) ¥7,00,000%
(C)  %9,00,000 "
(D) ¥9,70,000 &

4. T, R qer o7 o S o6 reer off U1 2 ¢ 3 : 4 % ST H AT-RTH diedt of |
31 9T, 2025 I ¥ o1 forere &1 7T | fem ot fereret e oft i et o6 forg, fges
feparm T, fSreeh foIg 38 = 30,000 =1 rieerfires < o | i et =5 o i
fere wewa & ¢ | arafaeh et =9 T 35,000 9, SRt spTa feAm 7 foRa | et
A1 o foTg et @rd =t 2fere ferar s
(A) 30,000 (B) ¥5,000d
(C) 65,000 (D) 35,0009

5. 3T, THeRar qem ETelt Tk B ol ETeier off T 2 1 3 ¢ 5 o STU § T8I afed
off | FfereT SaTiee 21 778 | SHeh TATH % W ol SR AR @&t 42 : 1 S A A
fora | ATt 371 wmaft o e = AT TS STaTa 8
(A) 2:3 B 3:2
C 2:5 D) 2:1
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2. The debentures which can be transferred by the way of delivery and the
company does not keep any record of the debentures holders are called
debentures. 1

(A)  Secured

(B) Redeemable
(C) Bearer

(D)  Unsecured

3. Manya Ltd. issued 7,000, 9% Debentures of ¥ 100 each at ¥ 97 per
debenture. On issue of these debentures, 9% Debentures Account was
credited by : 1

(A) ¥10,00,000
(B) ¥7,00,000
(C) ¥9,00,000
(D) ¥9,70,000

4, Hina, Sia and Anu were partners in a firm, sharing profits and losses in
the ratio of 2 : 3 : 4. The firm was dissolved on 315% March, 2025. Hina
was appointed to look after the dissolution work for which she was
allowed a remuneration of ¥ 30,000. Hina agreed to bear realisation
expenses. Actual realisation expenses amounted to ¥ 35,000, which were
paid by Hina. For realisation expenses, the Realisation Account will be

debited by : 1
(A) % 30,000 (B) ¥5,000
(C) 65,000 (D) % 35,000

5. Aarti, Nikita and Sakshi were partners in a firm, sharing profits and

losses in the ratio of 2 : 3 : 5. Nikita retired. Her share of profit was taken
up by Aarti and Sakshi in the ratio of 2 : 1. The new profit sharing ratio

between Aarti and Sakshi will be : 1
(A 2:3 B) 3:2
C) 2:5 D) 2:1
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ﬁwwﬁm@wﬁ?ﬁa@mﬁamzl 3 o U H AT sitedt off | & %
anii i L w%mmﬁ@mm@amﬁmﬁmW|mwﬁ
mﬁan%aﬁwm%mﬁfsoooowaﬂwﬁﬁerW|mﬁw@aﬁ%
TR, SR e e i dSf shEe: € 2,50,000 TTE 1,50,000 off | 3T SR ATE TS
q_\Tﬂ"T?j‘T:

(A) % 4,00,000

(B) % 1,00,000

(C) % 5,00,000
(D) % 80,000

() 3o qAT AT TF BH 6 HIHER I qAT 2 ¢ 1 % AT H AH-I sfted o |
SRR ol 3 e o 3 fere e 1 e T e 3 i s e
YR A AT AT AT & ST AT T AR 1 : 2 % ST | fohAT | A,
YT oI e o6 offel T AT fr TS ST 80
A 2:1:1 (B) 1:2:1
) 1:1:1 D) 7:2:3

3TAAT

(@) 3T QT e T B % HIeaR O qAT 4 ¢ 1% FAT H AR dfed o |
e RIS =l %1 ¥ Tk U U13eR & §9 H Y97 {437 | =11 3 310 9T 6
iﬂmwﬁmﬁaﬁmaﬁr—omﬁrﬂﬂ%wﬁwﬁm|mﬁﬁ
T FIRRT o Sfi=r 2T AT forv oI SFdTd 8 -

(A) 4:1:5 B) 4:3:3
C) 6:1:3 D) 30:9:11

() e, ATEE q° Ufed T W o ATEER o 7 5: 31 2 % U § AT-I
died & | 3194, 2025 H Ufed WATHaQ & T | Holi, THEdREr &
TAHCH R T SIATS ok AT & Hofel § 1w GHIESHT Y i &
qvETd Afed o gSft @A § T 4,30,000 T 9 o7 | &1 AT 6THd 36k o
quf f9eT 5 38 T 5,00,000 T A A 1 T&HA 8C | B Al @it & Ufed
hl HIT AT :

(A)  %9,30,000 (B) % 70,000
(C) % 5,00,000 (D) % 3,50,000
AT
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6. Prerna and Riya were partners in a firm, sharing profits and losses in the
ratio of 4 : 3. Arun was admitted as a new partner for Lt share in the
profits of the firm. Arun brought ¥ 80,000 as his share for premium for
goodwill and proportionate capital. The capitals of Prerna and Riya, after
all adjustments, were T 2,50,000 and T 1,50,000 respectively. The capital

brought in by Arun was : 1

(A) ¥4,00,000

(B) ¥1,00,000

(C) ¥5,00,000

(D) % 80,000
7. (a)  Avi and Gita were partners in a firm, sharing profits and losses in

the ratio of 2 : 1. They admitted Suhaan as a new partner for Lth

share in the profits of the firm. Suhaan acquired his share from

Avi and Gita in the ratio of 1 : 2. The new profit sharing ratio

between Avi, Gita and Suhaan will be : 1
A 2:1:1 (B) 1:2:1
C) 1:1:1 D) 7:2:3

OR

(b)  Anya and Shiv were partners in a firm, sharing profits and losses
in the ratio of 4 : 1. They admitted Girish as a new partner in the
firm. Anya sacrificed ith of her share and Shiv sacrificed %th of

his share in favour of Girish. The new profit sharing ratio between

Anya, Shiv and Girish will be : 1
A 4:1:5 B 4:3:3
) 6:1:3 (D) 30:9:11

8. (a)  Diksha, Madhav and Rohit were partners in a firm, sharing

profits and losses in the ratio of 5:3:2. Rohit retired on
315t March, 2025. The balance in Rohit’s capital account after
making the necessary adjustments on account of reserves,
revaluation of assets and reassessment of liabilities was
% 4,30,000. Diksha and Madhav agreed to pay him ¥ 5,00,000 in
full settlement of his claim. Rohit’s share of goodwill in the firm

was : 1
(A) %9,30,000 (B) ¥70,000
(C) %5,00,000 (D) % 3,50,000

OR
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(@) I AT TS T BH o TSR o qT 4 : 3 % I § A= afed o | 7
aﬁmﬁwﬁﬁ%mﬁm@mm%wamﬁmwéﬂm
Usft & ®9 7 ¥ 3,50,000 TT AT ST % 3T WA % w9 H % 1,00,000
TS | W ohl AT o1 7o 9T :

(A) % 1,00,000 (B) % 4,50,000
(C) % 4,00,000 (D) % 25,000
9.  (F) AT, AT QAT ATHYT T ¥ o ATAER A TAT 3 : 2 : 4 U § ATH-B1H
Sed o | 1 3199, 2025 H, I 4 : 2 : 3 % FTAT H ATW-ST sie T o
fotam | o <t @t =T AearisT % 9,00,000 T |
JTYTh TG o TS 3l SRTH aTelt SATeRaeh U Safs 8 -
SC)
T ST
foraor
T @) T @)
NEEIIEIRCIREIN) ElE] 1,00,000
IENEAR CIRCIG] 1,00,000
(B) | e o1 Ysft @rat g 1,00,000
SHTRIT ST GSiT @t 1,00,000
(C) | =Tt =T YSit @t Eic| 9,00,000
AT 3T i ST 9,00,000
(D) | IrehsT 26T YSit @ T 9,00,000
SHTRIT ST GSiT @t 9,00,000
AT

(@) S0, Terel] T IS Uoh BH o HIER A qAT 4 @ 3 : 3 o U H ATH-BI
Sfed o | 1 39, 2025 §, 3R Ao o ATHI I 3: 1: 1% AT H e
wﬁvh%mlqﬁaqﬁﬁ%qqﬁwmwéwaﬁ%mﬁaﬁw%w
mﬁwmm%5oooooaﬁmﬁﬂﬁwmlmﬁwmwaémﬁ%w
ésrrwqﬁ@m Tl & 2fere fopart st |
(A) % 1,50,000
(B) ¥ 2,00,000
(C) % 1,00,000
(D) % 5,00,000
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(b)  Atul and Raj were partners in a firm, sharing profits and losses in
the ratio of 4 : 3. Ira was admitted as a new partner for ith share
in the profits of the firm. Ira brought ¥ 3,50,000 as her capital and

% 1,00,000 as her share of goodwill premium. The value of firm’s

goodwill was : 1
(A) ¥ 1,00,000 (B) ¥4,50,000
(C) ¥4,00,000 (D) ¥ 25,000

9. (a) Kamya, Inaya and Lokesh were partners in a firm, sharing profits

and losses in the ratio of 3 : 2 : 4. With effect from 1% April, 2025,
they decided to share profits and losses in the ratio of 4 : 2 : 3. The
goodwill of the firm was valued at T 9,00,000.

The necessary journal entry to show the effect of the above

transaction will be : 1
Journal
Dr. Cr.
Particulars Amount (¥) | Amount (%)
(A) |Kamya’s Capital A/c Dr. 1,00,000
To Lokesh’s Capital A/c 1,00,000
(B) |Lokesh’s Capital A/c Dr. 1,00,000
To Kamya’s Capital A/c 1,00,000
(C) |Kamya’s Capital A/c Dr. 9,00,000
To Lokesh’s Capital A/c 9,00,000
(D) |Lokesh’s Capital A/c Dr. 9,00,000
To Kamya’s Capital A/c 9,00,000
OR

(b)  Isha, Pallavi and Manoj were partners in a firm, sharing profits
and losses in the ratio of 4 : 3 : 3. With effect from 15t April, 2025,
they decided to share future profits in the ratio of 3 : 1 : 1. After
revaluation of assets and reassessment of liabilities, revaluation
account showed a loss of T 5,00,000. Isha’s Capital Account will be
debited by due to the loss on revaluation. 1
(A) ¥1,50,000
(B) ¥2,00,000
(C) ¥1,00,000
(D) ¥5,00,000
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10. ST (A) © |IHEH S o foee o 9 el @ dam fora Smar 2 |
FNU (R) : ST WH T foEed AT 8, 7 39kl @il e g o & STl @ a
e ol Sl To ARl % S % T g A HAYET BT
6T T AT ST R |
ffafad 5 & we foeea 1 == HifT
(A) SRR (A) AT FROT (R) SFT € 8 q°T R0 (R), ATFAT (A) T T
TR |
(B) AU (A) 991 HROT (R) ST 6 8, W R (R), AMHAT (A) H gt
AT TET 2 |
(C)  HN7H (A) B¢ 8, T 1T (R) 3HA 2 |
(D) 3Afihe (A) 379 B, T FR0T (R) T B |
11, T, 319 QT fogel Teh T o @TSeR & T 7 ¢ 2 1 1 o SIUTd H ATH-8TH died o |
Y o S H AT H foget T T 1,50,000 T | T H AT 3 9T AT :
(A)  %75,000
(B)  ¥3,00,000
(C)  %10,50,000
(D) ¥1,50,000
12. foreft fafies 7 2 100 3@ & 1,000 310 &1 &1 o o, S8 109 ftem @
Tt foarm Tram ot 517 o 40 Wiy 321 o6t 3o TR 61 YA foram R o | 3 |
500 3311 T, T 80 JfeT 31T qUT & I Ftferet T Toam T | it ©=rT T # gt
EARIERURIDIE
(A) % 40,000
(B) % 10,000
(C) % 30,000
(D) =
67/7/3 # 10| Page



10. Assertion (A) : At the time of dissolution of partnership firm, Realisation
Account is prepared.

Reason (R): When the firm is dissolved, its books of accounts are to be
closed and the profit or loss arising on realisation of its
assets and discharge of its liabilities is to be computed.

Choose the correct option from the following : 1

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the

correct explanation of Assertion (A).

(B)  Both Assertion (A) and Reason (R) are true, but Reason (R) is not

the correct explanation of Assertion (A).
(C)  Assertion (A) is true, but Reason (R) is false.

(D)  Assertion (A) is false, but Reason (R) is true.

11. Neena, Aman and Vipul were partners in a firm, sharing profits and
losses in the ratio of 7 : 2 : 1. Vipul’s share of profit at the end of the year
amounted to ¥ 1,50,000. Aman’s share in the profit was : 1

(A) ¥ 75,000
(B) ¥ 3,00,000
(C) ¥10,50,000
(D) %1,50,000
12. Lily Ltd. forfeited 1,000 shares of ¥ 100 each issued at a premium of 10%

on which application money of ¥ 40 per share had been paid. Out of these,
500 shares were reissued as fully paid up for T 80 per share. The amount

transferred to the Capital Reserve Account was : 1
(A) ¥40,000

(B) %10,000

(C) ¥ 30,000

(D) Nil
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13. (&) o gSht o 9 9 SR U St g STRida T e @ e o e
ST % FHTIT 9T & AT ST GohdT 8, HEAdT ©
(A)  fred gsit
(B)  @Tmfera qsit
(C)  afud Uit
(D) (o it
rerat
@) amft fafies 7 fem fdfiee @ £ 6,60,000 F FT=R G&T | P % 100
T o 11% FOTIAT bt 10% ity w fifira ek fomam mam | B feafies &
ge1 § fifira foru o srorast <hi g off
(A) 60,000
(B) 6,600
(C) 6,000
(D) 1,000
14.  (F) 7 TR AT G HH T AT off T 4 1 o S H 8T siedr of |
1 3785, 2024 1, ok 5 el w3 o e Y o T v 5
IR &2 AT | WRIT T T 1,20,000 o =LAGH AT 6T TET & S off | 39 o
&S forelt +ff el Bt {wT o <A 8 ¢ 2 o SFUTa | @ w4l | 31 Wi, 2025
=1 THTH T Y H, BH = T 4,00,000 T & A1 I foham | ST g1 a1 6t
TS et it afdr At
(A) % 10,000
(B) % 8,000
(C) % 4,000
(D) ¥ 12,000
rera
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13. (a) A portion of the uncalled capital reserved by a company to be
called only in the event of winding up of the company, is called : 1

(A)  Subscribed capital
(B)  Reserve capital
(C) Called-up capital

(D)  Unissued capital
OR

(b)  Vani Ltd. purchased furniture of ¥ 6,60,000 from Max Ltd. The
payment was made by issue of 11% Debentures of ¥ 100 each at a

premium of 10%. The number of debentures issued in favour of

Max Ltd. were : 1
(A) 60,000

(B) 6,600

(C) 6,000

(D) 1,000

14. (a) Reema and Leena were partners in a firm, sharing profits and
losses in the ratio of 4 : 1. On 1% April, 2024, Maya was admitted
as a new partner for L share in the profits of the firm. Maya was
guaranteed a minimum profit of ¥ 1,20,000. Any deficiency on this
account was be borne by Reema and Leena in the ratio of 3 : 2.
During the year ended 31! March, 2025, the firm earned a net
profit of ¥ 4,00,000. The amount of deficiency borne by Leena will

be : 1
(A) ¥10,000
(B) ¥8,000
(C) T 4,000
(D) ¥ 12,000
OR
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)

T oI T T WH o HISIER 9 G913 : 1% 3TIdTd H AT-8li dfied o |
ST ST SHART: T 5,00,000 AT T 2,00,000 off | 1 A, 2025 I, 3=
wfies 35 el 3 - w3 o At 1 i 3 v A wdren & w9
ferarm | ffar st it 3 w9 1 % 3,00,000 T | AT % TR W HH hl @ATd
of

(A) % 2,00,000

(B) ¥ 12,00,000

(C) % 50,000

(D) % 3,00,000

15.  SIfieh qT AT T FH o HISER & T 2 : 1 3 SO H AT9-81 adted o | 376
ISt ST % 6,00,000 TAT ¥ 4,00,000 off | ST T AT 8% TNk X H <7 2 |
31 WT, 2025 % THTH T A o foTT 1 4 T 60,000 T AT Sff foham | wmeram
USft o shiSe foram ST ST st 8
(A) e T 36,000; TAT AR T 24,000
(B)  @fdeh T 30,000; TATARRTE 30,000
(C) @i T 40,000; TATARETE 20,000
(D) e T 48,000; TAT AR T 32,000

16. W, AT T AT U BH o HIZER & T 5 @ 3 @ 2 6 TG H T9-B1H sied o |
H ST qEdeh S Y 31 AT ol SiE shid! € | 30 TR, 2025 i qTey 2h Heg &I 7S |
HISERT Hoi o TTHN, Wk ATHER o [Herash 3eeht g ol fafer qe @ o 3ueh
T & §ha 8, Toreeht UM el oy o &T o STTeR 9T hl Sieet | 31 9, 2025
=1 GHTH LAY o fAC AW 3,60,000 AT | AT H AT shT HIT T :
(A) ¥ 2,40,000
(B) ¥ 24,000
(C) ¥ 48,000
(D) 72,000
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15.

16.

67/7/3

(b)

Gautam and Sunita were partners in a firm, sharing profits and
losses in the ratio of 3 : 1. Their capitals were T 5,00,000 and

¥ 2,00,000 respectively. On 15t April, 2025, they admitted Namita

as a new partner in the firm for Lt share in the future profits.
Namita brought ¥ 3,00,000 as her capital. The goodwill of the firm

on Namita’s admission was : 1
(A) ¥2,00,000

(B) ¥12,00,000

(C) ¥50,000

(D) ¥ 3,00,000

Kartik and Yogesh were partners in a firm, sharing profits and losses in
the ratio of 2:1. Their capitals were ¥ 6,00,000 and ¥ 4,00,000
respectively. Interest on capital is allowed @ 8% p.a. The firm earned a
profit of ¥ 60,000 for the year ended 315¢ March, 2025. Interest on capital

credited to the partners will be : 1
(A)  Kartik ¥ 36,000; and Yogesh % 24,000
(B) Kartik ¥ 30,000; and Yogesh ¥ 30,000
(C)  Kartik ¥ 40,000; and Yogesh % 20,000
(D) Kartik ¥ 48,000; and Yogesh % 32,000

Farid, Madhur and Tarush were partners in a firm, sharing profits and
losses in the ratio of 5 : 3 : 2. The firm closes its books on 315 March

every year. Tarush died on 30th November, 2025. As per the partnership

deed, the executors of the deceased partner are entitled to his share of

the profits till the date of death, calculated on the basis of last year’s
profit. Profit for the year ended 315t March, 2025 was ¥ 3,60,000.

Tarush’s share of profit was : 1
(A) ¥ 2,40,000

(B) ¥24,000

(C) 48,000

(D) ¥ 72,000
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17.

18.

19.

31 |, 2025 ! GHTH TC Y o fTT TS qT (G, 1 § Hel e AT GHRISHI
o T, SIRTAT qeT Sifer o gt @t § s € 6,00,000 TT 8,00,000 9 | 916 H
IE JTA AT ok 5 AT hT TUMT S T TSI T 6% AT 3T o SATS bl LA H
TT TET T | GTEe N % SR o ; SITAT 3 ook faHTel o 3T H T 10,000 HT STEI0T
fora aer fifa T T SHTET & 370 T T 4,000 T AT fomam | 31 9T, 2025 1 T9TH
T AN o Q&1  3,00,000 T | ST o Sfifer ot &1t for s A 20 19|
SATAYIF TS TP FIT | 31997 1 Tqwar ¥ g90ise |

ferareft, TT qm $emm U FH % WTRER S qAT 3 ¢ 2 ¢ 1 % ST § AT-gI sifed o |
30 ST, 2022@%@@%}7@ | Tt ST FERISHI oh q9, 6T ﬁg“rtqldl
¥ 3,82,000 T IS 2T T2 @1 AT | 1 TS, 2022 T AT o Fsam@eht i T 82,000
T G A {oRT TT T 1T TR 1 SO 30 S, 2023 H & Hleh Al TR
SN fohedl # 37a R W 6% MYk & & AT Ffed foraT SITQT | %4 7o Tedieh
Sfer a9 31 A ol 53 LA 2 |

31 AT, 2024 T THAT % ISTEhT 3T WTAT AR HIT |

(@) afeen fafies 3w fafiees i £ 40,00,000 6 afEafa=t q9r € 4,00,000
S IFATST T T 45,00,000 & 367 Tfdher T 31femreor fomam | ot fafaes &t
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The Capital Accounts of Ishita and Preeti stood at ¥ 6,00,000 and
T 8,00,000 respectively, after the necessary adjustments in respect of
drawings and net profits for the year ended 315t March, 2025. It was later
discovered that interest on drawings @ 6% p.a. was not taken into
account while calculating the net profit. The drawings of the partners
had been : Ishita ¥ 10,000 drawn at the end of each quarter and Preeti
% 4,000 drawn at the end of each half year. The profits for the year ended
31St March, 2025 amounted to T 3,00,000. The profit sharing ratio of
Ishita and Preeti was 2 : 1.

Pass the necessary adjustment entry. Show your working clearly. 3

Mitali, Reena and Ishaan were partners in a firm, sharing profits and
losses in the ratio of 3: 2 : 1. Reena died on 30 June, 2022. After all the
necessary adjustments, her Capital Account showed a credit balance of

7 3,82,000. Reena’s executors were paid ¥ 82,000 cash on 18t July, 2022 and
the balance amount to be paid in three equal yearly instalments starting
from 30" June, 2023 with interest @ 6% p.a. on the unpaid amount. The
firm closes its books on 315" March every year.

Prepare Reena’s Executor’s Account till 315t March, 2024. 3

(a) Mallika Ltd. took over assets of ¥ 40,00,000 and liabilities of
% 4,00,000 of Pari Ltd. for a purchase consideration of ¥ 45,00,000.
The payment of the purchase consideration was made by issue of

11% Debentures of ¥ 100 each at a discount of 10% to Pari Ltd..
Pass the necessary journal entries for the above transactions in the
books of Mallika Ltd.. 3

OR
(b)  Utsav Ltd. issued ¥ 50,00,000, 9% Debentures of ¥ 100 each on
15t April, 2024 at a premium of 10%. Give necessary journal
entries in the books of Utsav Ltd. relating to debenture interest for
the year ending 315" March, 2025, assuming that the interest was
paid half-yearly on 30th September and 315" March every year. 3

# 17| Page P.T.O.
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(a)  Vidur and Kavita were partners in a firm. Their capitals were
7 5,00,000 and % 4,00,000 respectively. The business earned
average profits of ¥ 1,20,000 during the last few years. The normal
rate of return in a similar business is 10%. Calculate the value of
goodwill of the firm by capitalisation of super-profits method. 3

OR

(b)  The books of partners Nitish and Anshul showed that their capital
employed on 315t March, 2025 was % 5,00,000. The average profit
of the last five years was ¥ 60,000. The normal rate of return in a
similar business is 10%. Calculate the value of goodwill of the firm

on the basis of capitalisation of average profit method. 3

Pass necessary journal entries in the books of Grace Ltd. for the issue of
debentures in the following cases : 4

1) Issued 4,000, 7% Debentures of ¥ 100 each at a discount of 5%,
redeemable at a premium of 10% after 6 years.

(i)  Issued 6,000, 9% Debentures of T 100 each at a premium of 10%,
redeemable at a premium of 5% after 6 years.

Pass necessary journal entries for the following transactions on the
dissolution of the firm of Sanya and Manya after various assets (other
than cash) and external liabilities have been transferred to Realisation
Account : 4

1) Machinery of the book value of ¥ 90,000 was sold for ¥ 1,00,000
through a broker who charged 4% commission.

(i1)  Stock was worth T 52,000 out of which stock worth ¥ 42,000 was
taken over by Sanya at T 45,000 and the balance of the stock was
sold for ¥ 11,000.

(iii) Debtors of ¥ 23,000 were sold to a debt collection agency who
charged commission of ¥ 1,500.

(iv)  Furniture of ¥ 49,000 was accepted by Manya against settlement of
her loan of ¥ 55,000.
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(A)  %67,00,000 (B)  %70,00,000
(C)  %68,60,000 (D)  %69,00,000
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Ganga Ltd. was registered with a capital of ¥ 8,00,00,000 divided into
80,00,000 equity shares of £ 10 each. On 15t April, 2025, the company
offered to the public for subscription, 7,00,000 shares. Applications for

6,90,000 shares were received and allotment was made in full to all the

applicants. A shareholder holding 20,000 shares failed to pay the second

and final call of ¥ 2 per share.

Answer the following questions on the basis of the above information :

(1)

(ii)

(iii)

(iv)

(v)

(vi)

The Issued Capital of Ganga Ltd. is :
(A) ¥7,00,000 (B) ¥8,00,00,000
(C) ¥70,00,000 (D) ¥80,00,000

The amount of calls in arrears is :
(A) %40,000 B) %2,00,000
(C) %1,60,000 (D) Nil

‘Subscribed and fully paid up capital’ of Ganga Ltd. is:
(A)  ¥68,60,000 (B) ¥70,00,000
(C) %67,00,000 (D)  ¥69,00,000

‘Subscribed but not fully paid up capital’ of Ganga Ltd. is:

(A) ¥69,00,000 (B) ¥40,000

(C) ¥2,00,000 (D) %1,60,000

The amount of ‘Share Capital’ presented in the Balance Sheet of
Ganga Ltd. will be :

(A) ¥67,00,000 (B) ¥70,00,000

(C) ¥68,60,000 (D) %69,00,000

If the shares of the defaulting shareholders are forfeited, ‘Share
Forfeiture Account’ will be shown in the ‘Notes to Accounts’ at :

(A) ¥1,60,000 (B) ¥40,000

(C) ¥2,00,000 (D) %20,000
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24, (a) Alpha Ltd. invited applications for issuing 90,000 equity shares of
T 100 each at a premium of 10%. The amount was payable as

follows :
On Application — ¥ 20 per share
On Allotment — ¥ 30 per share

On First and Final Call - Balance (including premium)

Applications for 1,20,000 shares were received. Applications for
10,000 shares were rejected and the application money was
refunded. Shares were allotted on pro-rata basis to the remaining
applicants. Excess money received on application was adjusted
towards the amount due on allotment. Anant, who had applied for
1,100 shares failed to pay the allotment and the first and final call
money. Mehak, to whom 900 shares were allotted failed to pay the
first and final call. Anant’s shares were forfeited.

Pass necessary journal entries for the above transactions in the
books of Alpha Ltd.. Open ‘Calls in Arrears Account’, wherever
necessary. 6

OR

(b)  Pass necessary journal entries for forfeiture and reissue of forfeited
shares in the following cases :

1) Dharma Ltd. forfeited 600 shares of £100 each, 80 per
share called up, issued at 10% premium (to be paid at the
time of allotment) for non-payment of first call of T 20 per
share. Out of these, 300 shares were reissued as ¥ 80 paid up
for T 60 per share.

(11)  Vikram Ltd. forfeited 1,000 shares of €10 each issued at a
premium of ¥ 2 per share for non-payment of allotment
money of ¥4 per share (including premium) and first call of
T 3 per share. The second and final call of ¥1 per share was
not made. The forfeited shares were reissued at ¥7 per share

fully paid up. 6
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25. (a) Rajat and Vidhi were partners in a firm, sharing profits and losses
in the ratio of 3 : 2. Their Balance Sheet as at 315t March, 2025
was as follows :

Balance Sheet of Rajat and Vidhi as at g1st March, 2025

o Amount Amount
Llabllltles (%) Assets (?)
. ) Plant and
Capitals : Machinery 5,70,000
Rajat  5,00,000 Furniture 3,30,000
Vidhi 4,00,000| 9,00,000 | Debtors 80,000

50,000 Less : Provision for

General Reserve Doubtful Debts 1,000| 79,000

Bank Loan 70,000 | Stock 49,000
Creditors 36,000 | Cash 28,000
10,56,000 10,56,000

Nitin was admitted as a partner into the firm on 15t April, 2025 on
the following terms :

1) Nitin brought % 3,20,000 as his capital and ¥ 1,00,000 as his
share of goodwill premium, for %th share in the profits of the
firm. Rajat and Vidhi withdrew 50% of their share of

goodwill.
(i1) Plant and Machinery was revalued at % 6,27,000.

(iii)) Furniture was found overvalued by 10%.
(iv) A provision for doubtful debts was created @ 5% on debtors.

(v)  Creditors were valued at T 40,000, as one bill for goods
purchased was omitted from the books.

Prepare Revaluation Account and Partners’ Capital Accounts. 6

OR
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(b)  Abha, Binita and Rita were partners in a firm, sharing profits and
losses in the ratio of 3 : 3 : 4. Their Balance Sheet as at 315t
March, 2025 was as follows :

Balance Sheet of Abha, Binita and Rita as at
315t March, 2025

Amount Amount
Liabilities Assets
@) ®)
Capitals : Land and Building 7,50,000
Plant and
Abha 5,00,000 . 3,50,000
Machinery
Binita 4,00,000 Stock 1,64,000
Rita 3,00,000 | 12,00,000 | Debtors 90,000
General Reserve 100,000 Less : Provision for
Doubtful Debts 2,000 88,000
Outstanding Expenses 80,000 | Cash 48,000
Creditors 20,000
14,00,000 14,00,000

Rita retired on the above date and the following adjustments were
agreed upon :

1) Goodwill of the firm was valued at T 2,00,000.
(i1))  Valued of stock was reduced by ¥ 10,000.

(iii)
(iv)

(v)  Capital of the new firm was fixed at ¥ 10,00,000. The
continuing partners decided to keep their capitals in the new

Provision for doubtful debts was created @ 5% on debtors.

Provision for legal charges was made at ¥ 7,500.

profit sharing ratio. For this, necessary cash was paid off or
brought in, as the case may be.

(vi)

Balance in Rita’s capital account was transferred to her loan

account.

Prepare Revaluation Account and Partners’ Capital Accounts. 6
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Dhruv, Ravi and Saurabh were partners in a firm, sharing profits and
losses in the ratio of 2 : 3 : 3. With effect from 15 April, 2025, they
decided to share future profits and losses in the ratio of 3 : 3 : 2. Their
Balance Sheet as at 315t March, 2025 was as follows :

The following terms were agreed upon :

(1)
(ii)

(iii)

(iv)

Balance Sheet of Dhruv, Ravi and Saurabh as at

315t March, 2025
Liabilities Amount | cets Amount
@) @
Creditors 3,00,000 | Cash at Bank 60,000
Bank Loan 1,40,000 | Sundry Debtors 1,20,000
General Reserve 1,60,000 | Stock 1,40,000
Capitals : ﬁiﬁﬁiiﬁfy 2,20,000
Dhruv 2,00,000 Land and Building 5,60,000
Ravi 1,60,000
Saurabh 1,40,000 | 5,00,000
11,00,000 11,00,000

The value of stock be reduced to % 1,30,000.

Land and Building were found undervalued by ¥ 96,000.

A provision of 5% on sundry debtors was to be made for doubtful

debts.

The goodwill of the firm was valued at two years purchase of

average net profits of last four years. The profits of last four years
were T 46,000, T 35,000, ¥ 39,000 and % 40,000, respectively.

Pass necessary journal entries for the above transactions in the books of

the firm. Show your working clearly.
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PART B
Option I

(Analysis of Financial Statements)

Statement I : Separate disclosure of cash flows arising from financing

activities is important because it is useful in predicting
claims on future cash flows by providers of funds (both
capital and borrowings) to the enterprise.

Statement II : Financing transactions that do not require the use of cash

or cash equivalents should be included in a cash flow

statement.
Choose the correct option from the following : 1
(A) Statement I is true and Statement II is false.
(B) Statement I is false and Statement II is true.
(C)  Both the Statements are true.
(D)  Both the Statements are false.

The Quick Ratio of Seerat Ltd. is 2 : 1. Which of the following

transactions will reduce the quick ratio ? 1
(A) Payment of Outstanding Salaries

(B)  Purchase of Goods for Cash

(C)  Sale of Goods (at a loss) for Cash

(D)  Cash Received from Trade Receivables

(a)

The tool of analysis of financial statements which indicates the
trend and direction of financial position and operating results is : 1

(A) Ratio Analysis
(B) Cash Flow Analysis
(C) Common Size Statement

(D) Comparative Statement

OR
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(b)  The statement which expresses all items of a financial statement
as a percentage of some common base is : 1

(A) Statement of Profit and Loss
(B) Position Statement
(C) Common Size Statement

(D) Comparative Statement

30. (a) Which of the following is a financing activity for the purpose of
preparing a cash flow statement ? 1

(A) Cash purchases
(B)  Receipt of rent
(C) Interest paid on long-term borrowings

(D) Income tax paid
OR

(b)  Which of the following transactions will result in the cash flows
from operating activities ? 1

(A) Interim dividend paid on equity shares
(B) Employee benefit expenses paid
(C)  Proceeds from sale of patents

(D) Redemption of preference shares

31. From the following Statement of Profit and Loss of Horizon Ltd., for the

year ended 315t March, 2025, prepare a Common Size Statement of Profit
and Loss : 3
Particulars 1\11;’;‘6 2024 - 25 | 2023 - 24
Revenue from operations ¥ 20,00,000 | £10,00,000
Cost of materials consumed £10,00,000 | <%5,00,000
Employee benefit expenses ¥5,00,000| <%2,50,000
Income Tax Rate 40% 30%
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32. frmfafiad wei &t weh ot & Reafa forewor # ot siferfrm, 2013 =t sg=h 111,
T I o STTHR A YMWehT qoT 39-ITNehT (I 1 &) o Faia afiepd hIfT :
(1) FrET T o TR i
(i)  am
(ili)  qeew sfar
33. (%) FAfARad goAT § fas W T (ROI) 3t Mt shiferg :
TS AT 3 % 9T 6 @ T 7,00,000; =1 FiEd el € 6,00,000; =]
I % 2,00,000; FX I 30%; -] aREdfr™T T 21,00,000; T 10%
reiater 0T % 20,00,000 |
AUAT
@) FEAIRET T & TOET AN
(1) T GHAT U
(i) =0T o ferfafr st sgara
g 3OSt T 8,00,000; YEIRERR ST ST F 2,50,000; FHIE ERT
T 90,000; MR 37fq AT-gTH fIawor &1 39 T 60,000; = QTG
% 6,00,000; =T SFATL % 2,00,000; TAT =Te] TICETTT £ 4,00,000 |
34. wdg fafiee & fmfafaa foawon @, e afafafe=t @ Owe ya i qomT
AITSTT | STOHT T TTEaT & 3030
31.03.2025 | 31.03.2024
T ® ®
TR (AT ) 6,70,000 |  5,00,000
Th A TeagT 79,000 62,000
fererer 1,45,000 | 1,20,000
eafa 2,90,000 | 3,10,000
SR G
(i) ¥1,50,000 T I 3 Tk AR HI T 1,35,000 H =1 0T |
(i) Y W H W o I HeagTE % 30,000 o |
(iii) ¥ 50,000 3T AR o Ta=T WIS T T Fo ot 1 % 9,000 o 9 T ==
T |
(iv) et ot ume st £ 12,000 o |
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32.

33.

34.

67/7/3

Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of a company as per Schedule III, Part I of the
Companies Act, 2013 :

(1)
(ii)
(iii)

(a)

(b)

Unclaimed dividend
Vehicles
Prepaid insurance

From the following information, calculate ‘Return on Investment
(ROI) :

Net Profit after Interest and Tax ¥ 7,00,000; Current Assets
T 6,00,000; Current Liabilities T 2,00,000; Tax Rate 30%;
Non-Current Assets ¥ 21,00,000; and 10% Long-term Debt
% 20,00,000.

OR
From the following information calculate :
(i)  Debt Equity Ratio
(ii))  Debt to Capital Employed Ratio
Equity Share Capital ¥ 8,00,000; Preference Share Capital
T 2,50,000; General Reserve ¥ 90,000; Surplus i.e. Balance in
Statement of Profit and Loss T 60,000; Non-Current Liabilities

T 6,00,000; Current Liabilities ¥ 2,00,000; and Current Assets
% 4,00,000.

From the following particulars of Mandeep Ltd., calculate the ‘Cash
Flows from Investing Activities’. Show your working clearly :

) 31.03.2025 | 31.03.2024
Particulars @) @)
Machinery (At Cost) 6,70,000 5,00,000
Accumulated Depreciation 79,000 62,000
Investments 1,45,000 1,20,000
Goodwill 2,90,000 3,10,000

Additional information :

(1)
(ii)

(iii)

(iv)

A machine having a book value of ¥ 1,50,000 was sold for ¥ 1,35,000.
Depreciation charged on machinery during the year was ¥ 30,000.

Investments costing ¥ 50,000 were purchased and some investments
were sold at a profit of £ 9,000.

Interest received on investments was % 12,000.
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L EC)
frereT 11
CIR EIRERSICIET))
27.  3H IS T AT 18T ST STANTehRd! o @i ohl THITI 78T hiar 2 |
(A)  Ia-feAifrd aE=R
(B)  SUATHAI-FIING STS=
(C) U
(D) faudia (i) A=

28. (%) FHAfAfad d @ -6 foRIvd STfeRfctd (FEeHTESS) s iee 6l 781
T2
(A) 3w h AR ArevEsarsl B qU e % Ay diveds wi
Tnfera o ST @
(B) SE@@E
(C) oIt g8 ST Mot STR g
(D)  ETYERT T IUANT o oh oAU Torelt Ti3retor &Y STrarsarendr T81 &

HYAT
@) eIl F W ®Y 3 & folw tiug tssa (MS Excel) 2007 # ferat
TIEATAd-FaeqUT St SUetss & 2
A) 17
B) 34
<© 7
(D) 119

29. (%) Fm=fefea & @ s =rd ot yg=nfAe it stiewet (320 @ fir § yefdiq war 2,
et gk T U SAfheT (I2T) SaetT 1 Tfaferes T g -
(A) ¥M< (Doughnut) 3Te
(B) TSR (Radar) 9

(C) dgeER
(D) (B)TAT(C)qHAT
AAAT
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PART B
Option II
(Computerised Accounting)

27. Name the voucher which does not affect the accounts of the user. 1
(A)  Post-Dated Voucher
(B)  User-Defined Voucher
(C)  Memo Voucher
(D)  Contra Voucher

28. (a) Which of the following is not a feature of customised accounting
software ? 1

(A)  Software is modified to meet user-specific needs
(B) Higher maintenance
(C) Increased data privacy and security

(D) No training required to use the software

OR
(b) How many auto-formatting styles are available in MS Excel 2007
to give a spreadsheet a professional look ? 1
A 17
(B) 34
c 7
(D) 119

29. (a) From the following, identify the chart that displays data in rings,
where each ring represents a data series : 1

(A)  Doughnut chart

(B) Radar chart

(C)  Piechart

(D)  Both (B) and (C)
OR
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(@) THTH TR (MS Excel) ¥ ‘@sicd (LABELS) #1374 ®
(A) I SRR 518 Tifvreta &9 & gefera fomam i dehar @
(B) Uk Joe T fafetse 3181t (character)
(C) U feh a1 wiw ot foreqa Tt oh foTe ST fefa wimerT &
(D)  (B) @ (C) I

30. ot H BAM W HEen HAY daa o fog FHefdaiad § § forg foer 1 o fera

ST 2

(A) Alt+F1
B) Alt+F2
(C) Alt+F4
(D) Alt+Fe6

31. i HT%dI | WAl o =1 THEATEY |

32.  SANHIoT TEiehT I U TG STl (BIHTST) & foheal i AT shl THETST |

33. (F) SAEEIRNE ATHESl hl Uk laeafeln o wxferd W it ATavaeRdT 8l ¢ |
AR TG af i el a1 foraarel i Tuzgy ST @™ i I
YT SHTC T T HEE it & |

ST

(@) 3Tiditeh HISH Teh =TS 3FeTde o SIS AT S o sl ol gl & | ST A4 bl
TG AT T2 o fore Suerey fafy=T feereat o ==t fifvw |

34. THHUAT2 TN & fICT 50,000, Teh TATHT ST AT H o9T AT wTedt 8, ST o o
T% TN <Ishel(g, SITST ST TETior Tt € | Feier o el gt oAl TorT o forg 3wt
fory ST aTet Tori=r R T A9 SIATSY | %o a1 e fifigu qerm fou T gar
TIHeT T STANT IR sl € & T@d g I ;

() Tored T TaT Sk 1Ay & T H fora ST 8, iR
(i)  ored T TaH Sk STafy o 3iq § feram STraT @ |
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(b) ‘LABELS’ in MS Excel means :
(A) Information which can be treated mathematically
(B) A text or special character

(C)  Itis used for descriptive information of rows or columns

(D) Both (B) and (C)

30. Which window will be used to change the system period on the screen in
Tally from the following ?

(A) Alt+F1
(B) Alt+F2
(C) Alt+F4
(D) Alt+F6

31. Explain ‘Chart of Accounts’ in accounting software.

32. Explain any three advantages of conditional formatting in Computerised
Accounting System.

33. (a) A business’ data needs to be guarded from its competitors. Explain
any two features of Computerised Accounting System that help a
business to maintain its secrecy.

OR

(b)  Internal margins are the distance between the text and the border
of a chart element. Discuss various options available to increase or
decrease these margins.

34. A company wants to invest ¥ 50,000 for 2 years in a Fixed Deposit Scheme
that offers an interest rate of 7% per annum compounded annually. Name
the financial function used to calculate the future value of the investment.
Write the syntax of the function and apply the formula to the data given,
considering that :

1) instalment is paid in the beginning of each period, and

(i1)  instalment is paid at the end of each period.

67/7/3 # 39| Page



