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(d)

30.

(c)
Old Equation
Transaction

New Equation  Rs. 1,58,000

Transfer VVoucher
Voucher No. Date May 15,2010
Debit Rent Account Rs.
6,000
(Being rent for the
month) 6,000
Credit Rent Outstanding Rs.
Account 6,000
(Beingrent due
for the month) 6,000
Sd/- Sd/-
Manager Accountant
Debit voucher
Voucher No. Date May 31,2010
Debit Drawing Account Rs.
1,200
(Being amount drawn
by the proprietor) 1,200
Sd/- Sd/-
Manager Accountant 1%2x4
Asset = Liabilites +  Capital
Cash = Liabiliies +  Capital
Rs. 250,000 = nil + 250,000
Rs. 250,000 = 2,50,000
Old Cash Machinery Liabilities ~ + Capital
Equation Rs. 2,50,000 0 = Nil + Rs. 250,000
Transaction Rs. 50,000 Rs. 50,000 = Nil + Rs.2,50000
New Equation Rs.2,00,000 Rs. 50,000 = Nil + Rs. 2,50000
Cash +  Machinery Stock = Liabilities ~ + Capital
Rs. 2,00,000 + 50,000 - = — + Rs. 25,000
Rs. -42,000 + - 42,000 z - + —
+ Rs. 50,000 42,000 = — + Rs. 250,000
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31.

32.

(d)  (OldEquation Cash + Machinery + Stock = Liabilites + Capital (Credit)
Rs. 158000 + Rs 30000 + Rs. 42000 = Nil + Rs. 250000
Transaction — + + Rs 18000 = Rs 48000 + —
New Equation Rs. 158000 + Rs 50000 + Rs 60000 = Rs 18000 + Rs. 250000
(¢)  OldEquation Cash + Machinery + Stock = Liabilties+Capital (Credit)
Rs. 158000 + Rs 50000 + Rs 60000 = Rs 18000 + Rs. 250000
Transaction Rs. 20000 + — - Rs 15000 = — + Rs 5000
New Equation Rs. 178000 + Rs 50000 + Rs 45000 = Rs 18000 + Rs. 25500
()  OldEquation Cash + Machinery + Stock = Liabilites + Capital(Creditor)
Rs. 178000 + Rs 50000 + Rs 45000 = Rs 18000 + Rs. 2%00
Transaction Rs. 1800 + — + — = — + Rs 1,800
New Equation Rs. 179800 + Rs 50000 + Rs 45000 = Rs 1800 + Rs. 25680
1x6

(i) Purchased a machine for cash.

This will decrease CASH A/c (Asset) and increase Machine A/c. (Asset)

(ii) Got aloan from Bank.

This will increase BANK A/c (Asset) and increase Loan from Bank A/c (Liability)

(i)  Personal Car introduced in to Business

This will increase Car Account and increase Capital Account

(iv) Depreciation on fixed Assets. This will decrease the Fixed Asset and also decrease
the Capital Account.

Objectives of Accountancy
(i) To help the management in planning
(i) To determine accurate amount of profit

(i)  To know the financial position at a point of time
(iv)  To provide accurate record for any legal evidence.
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